
MEMORANDUM TO THE FILE 

Kevin R. West 05/26/2023 

ID DATE 

AIRCRAFT 898TS 

REVISED CERTIFICATE ISSUED THIS DATE. NEW CERTIFICATE ISSUED BASED ON 7 YEAR (date) 

RENEWAL RULE, EFFECTIVE JANUARY 23, 2023. EXPIRATION 
UPDATED IN ACCORDANCE WITH THE NEW RULE 

FILENAME 
REGAR-MMl (01/23) 





[II 
fiil I u 121 E MAIN ST. STE 100, OKLAHOMA CllY, OK. 73104 

~ TOLL FREE 800.654.4882 LOCAL 405.681.6663 

TO: FAA Aircraft Registry 

si> Please...x_soS0-64 __ 

N374PL* 

For authorization to change: 

In the name of: 

NASHVILLE. TN 37204-3600 

Please send to Insured Aircraft Title Service in the PD room. 

*REQUEST TO RESERVE AND FEE PAID 2/9/2022. 

~ **WHEN N898TS BECOMES AVAILABLE PLEASE 
y ADDRESS. 

ERVE TO SAT A LLC AT THE ABOVE 

If any issues arise with my request please c act me at 405-435-1017. 

Thank you, 

$20 

c..i 
p, 
::, 

........ 
0 
O'I 

........ 
I\) 

0 
I\) 

w 



__ ,w,,. .. o.•~"" ........... ...,. 

• 

VWOH\fl}IO 
J,.lf:J 'fHOH'v'l}W 

I ti :Z Wd O I ~fl\tllOl 

,~;\-~,~r~•.t{ \~~i~~!lV~lSiB3cl 
'-" ~ ,.Lj v~~cilv' 

t W::J. HJIA\ Q31i.:, ,.. , 

.. 



21 E MAIN ST. STE 100, OKLAHOMA CITY, OK. 73104 

TOLL FREE 800.654.4882 LOCAL 405.681.6663 

TO: FAA Aircraft Registry 

(l j Please_x._8050-64 __ 

l71 N374PL * 

For authorization to change: 

Make and Model DASSAULT-BREGUET MYSTERE FALCON 900 

Serial Number 95 ----------
Registration Number .... N .... 8 ..... 98 ..... T ..... S,_*_* ____ _ 

Date:6/28/2022 

In the ~arne of: _..S ...... A ........... I ...... A ....... LI ..... ,c ______________ _ 

718 THOMPSON LN STE 108256 

NASHVILLE. TN 37204-3600 

Please send to Insured Aircraft Title Service in the PD room. 

*REQUEST TO RESERVE AND FEE PAID 2/9/2022. 

**WHEN N898TS BECOMES AVAILABLE PLEASE RESERVE TO SAT A LLC AT THE ABOVE 
ADDRESS. 

If any issues arise with my request please contact me at 405-435-1017. 

Thank you, t.;UtM ~ J-
$20 
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0MB Control Number 2120-00042 
Expires 09/30/2020 

PRA Public Burden Statement: A federal agency may not conduct or sponsor, and a person is not required to respond to, nor shall a person be subject to a penalty for failure to 
comply with a collection of information subject to the requirements of the Paperwork Reduction Act unless that collection of information displays a currently valid 0MB Control 
Number. The 0MB Control Number for this information collection is 2120-0042. Public reporting for this collection of information is estimated to be approximately 30 minutes 
per response, including the time for reviewing instructions, searching existing data sources, gathering and maintaining the data needed, completing and reviewing the collection 
of information. All responses to this collection of information are required to retain aircraft registration in accordance with 14 CFR Part 47. Send comments regarding this 
burden estimate or any other aspect of this collection of information, including suggestions for reducing this burden to: Information Collection Clearance Officer, Federal Aviation 
Administration, 10101 Hillwood Parkway, Fort Worth, TX 76177-1524. 

DEPARTMENT OF TRANSPORTATION - FEDERAL AVIATION ADMINISTRATION 
FAILURE TO RENEW REGISTRATION WILL 

RESULT IN CANCELLATION OF REGISTRATION 

AIRCRAFT REGISTRATION RENEWAL APPLICATION AND REGISTRATION NUMBER ASSIGNMENT 
(See 14 C.F.R. §§ 47.15(i), 47.40and 47.41) 

AIRCRAFT REGISTRATION NUMBER SERIAL NUMBER 
N 898TS 95 

MANUFACTURER MODEL 
DASSAUL T-BREGUET MYSTERE FALCON 900 

DATE OF ISSUANCE I DATE OF EXPIRATION I TYPE OF REGISTRATION 
10/08/2009 07/31/2024 LLC 

ENTER REGISTERED OWNER(S) & ADDRESS FROM FAA FILE HELPFUL INFORMATION 

(Owner 1) SAT A LLC Review Aircraft Registration File Information for this aircraft 
at: http://reqistry.faa.gov/ai rcraftinquiry. 

(Owner 2) 

Note: Enter any additional owner names on page two. Assistance may be obtained 

(Address) 718 THOMPSON LN STE 108256 at our web page: http://reqistry.faa.gov/renewreqistration, 
by e-mail at: faa.aircraft.reqistry@faa.gov, or 

(Address) by telephone at:: (866) 762- 9434 (toll free), or(405) 954- 3116 

City NASHVILLE State .I.!:::!__ Zip 37204-3600 
When mailing fees, please use a check or money order made 

Country UNITED STATES payable to the Federal Aviation Administration. 

Physical Address: Required when mailing address is a P.O. Box or mail drop. Signature and Title Requirements for Common Registration Types: 
(Address) - Individual owner must sign, title would be "owner". 

(Address) 
- Partnership general partner signs showing "general partner'' as 

title. 
City State __ Zip - Corporation corporate officer or manager signs, showing full title. 

Country - Limited Liability Co authorized member, manager, or officer identified in 
the LLC organization document signs, showing full title. 

TO RENEW REGISTRATION: REVIEW aircraft registration information, 
- Co-owner each co-owner must sign; showing "co-owner" as title. 

SELECT the appropriate statement, ENTER any change in address in the 
- Government authorized person must sign and show their full title. 

spaces below, SIGN DATE, & SEND form with the $5 renewal fee to the: Note: All signatures must be in ink, or other permanent media. 

FAA Aircraft Registry, PO Box 25504, Oklahoma City OK 73125-0504, or To correct entries: Draw a single line through error. Make correct entry in 
by courier to: 6425 S Denning Rm 118, Oklahoma City OK 73169-6937 remaining space, or complete the form on-line. An application form will be 

rejected if any entry is covered by correction tape or similarly obscured. 

0 I (WE) CERTIFY, THE NAME(S) AND ADDRESSES FROM THE FAA FILES 
TO CANCEL THE REGISTRATION FOR THIS AIRCRAFT: FOR THE OWNER(S) OF THIS AIRCRAFT ARE CORRECT, OWNERSHIP 
CHECK All applicable block(s) below, COMPLETE, SIGN, DATE & MAIL MEETS CITIZENSHIP REQUIREMENTS OF 14 CFR §47.3, AIRCRAFT IS 

NOT REGISTERED UNDER THE LAWS OF ANY FOREIGN COUNTRY. this form with any fees to the: FAA Aircraft Registry, 

□ UPDATE THE MAILING/ PHYSICAL ADDRESS AS SHOWN BELOW. 
PO Box 25504, Oklahoma City, OK, 73125-0504, or by courier to: 
6425 S Denning Rm. 118, Oklahoma City OK 73169-6937 

I (WE) CERTIFY THE: NAME(S) SHOWN ABOVE FOR THE OWNER(S) OF 

□ THIS AIRCRAFT IS CORRECT, OWNERSHIP MEETS THE CITIZENSHIP CANCELLATION OF REGISTRATION IS REQUESTED. 
REQUIREMENTS OF 14 CFR §47.3, AIRCRAFT IS NOT REGISTERED 

□ THE AIRCRAFT WAS SOLD TO: UNDER THE LAWS OF ANY FOREIGN COUNTRY. 
(Show purchaser's name and address.) 

NEW MAILING ADDRESS 

□ THE AIRCRAFT IS DESTROYED OR SCRAPPED. 

NEW PHYSICAL ADDRESS: complete if physical address has changed, or □ THE AIRCRAFT WAS EXPORTED TO: 
the new mailing address is a PO Box or Mail Drop. 

□ OTHER, Specify 

□ PLEASE RESERVE N-NUMBER IN THE OWNER'S NAME 
AND ADDRESS. The $10 reservation fee is enclosed. 

SIGNATURE OF OWNER 1 (required field) PRINTED NAME OF SIGNER (required field) TITLE (required field) DATE 

Electronically Certified by Registered Owners 2/23/2021 
SIGNATURE OF OWNER 2 PRINTED NAME OF SIGNER TITLE DATE 

Use page 2 for additional signatures. 
Fee paid: $5 (202102232109353937NB) 

AC Form 8050-lB (lG/18) 



0MB Control Number 2120-00042 
Expires 09/30/2020 

Note: Twelve (12) owner names may be entered on this page. If you require more, enter the first 12 names and then print 
this page by pressing the 'Print Page 2' button below. Next click the 'Reset' button to clear the data fields (from page 2 
only) to add more names. Repeat action as needed. 

NAME OF OWNER DATE 

SIGNATURE I PRINTED NAME OF SIGNER TITLE 

NAME OF OWNER DATE 

SIGNATURE I PRINTED NAME OF SIGNER TITLE 

NAME OF OWNER DATE 

SIGNATURE I PRINTED NAME OF SIGNER TITLE 

NAME OF OWNER DATE 

SIGNATURE I PRINTED NAME OF SIGNER TITLE 

NAME OF OWNER DATE 

SIGNATURE I PRINTED NAME OF SIGNER TITLE 

NAME OF OWNER DATE 

SIGNATURE I PRINTED NAME OF SIGNER TITLE 

NAME OF OWNER DATE 

SIGNATURE I PRINTED NAME OF SIGNER TITLE 

NAME OF OWNER DATE 

SIGNATURE I PRINTED NAME OF SIGNER TITLE 

NAME OF OWNER DATE 

SIGNATURE I PRINTED NAME OF SIGNER TITLE 

NAME OF OWNER DATE 

SIGNATURE I PRINTED NAME OF SIGNER TITLE 

NAME OF OWNER DATE 

SIGNATURE I PRINTED NAME OF SIGNER TITLE 

NAME OF OWNER DATE 

SIGNATURE I PRINTED NAME OF SIGNER TITLE 

AC Form 8050-lB (10/18) REF N-NUM: 898TS 



0MB Control Number 2120-0729 
Expires 04/30/17 

Paperwork Reduction Act Statement: The information collected on this form is necessary to maintain aircraft registration. We estimate that it will take approximately 30 
minutes to complete the form. Please note that an agency may not conduct or sponsor, and a person is not required to respond to, a collection of information unless it displays a 
valid 0MB control number. Form Approved, 0MB No. 212(HlTW "Comments concerning the accuracy of this burden and suggestions for reducing the burden should be 
directed to the FAA at: 800 Independence Avenue SW, Washington, DC 20591. ATTN: Information Collection Clearance Officer, AES-200." 

FAILURE TO RENEW REGISTRATION WILL 
DEPARTMENT OF TRANSPORTATION - FEDERAL AVIATION ADMINISTRATION RESULT IN CANCELLATION OF REGISTRATION 

AIRCRAFT REGISTRATION RENEWAL APPLICATION AND REGISTRATION NUMBER ASSIGNMENT 
(See 14 C.F.R. §§ 47.15(i), 47.40and 47.41) 

AIRCRAFT REGISTRATION NUMBER SERIAL NUMBER 
N 898TS 95 

MANUFACTURER MODEL 
DASSAUL T-BREGUET MYSTERE FALCON 900 

DATE OF ISSUANCE I DATE OF EXPIRATION I TYPE OF REGISTRATION 
10/08/2009 07/31/2021 CORPORATION 

ENTER REGISTERED OWNER(S) & ADDRESS FROM FAA FILE HELPFUL INFORMATION 

(Owner 1) SAT A LLC Review Aircraft Registration File Information for this aircraft 
at: http ://reg is try .faa. gov /ai rcraftinq u iry. 

(Owner 2) 

Note: Enter any additional owner names on page two. Assistance may be obtained 

(Address) 718 THOMPSON LN STE 108256 at our web page: http://registry.faa.gov/renewregistration, 
by e-mail at: faa.aircraft.registry@faa.gov, or 

(Address) by telephone at:: (866) 762- 9434 (toll free), or (405) 954- 3116 

City NASHVILLE State .:!:!:::!.__ Zip 37204-3600 
When mailing fees, please use a check or money order made 

Country UNITED STATES payable to the Federal Aviation Administration. 

Physical Address: Required when mailing address is a P.O. Box or mail drop. Signature and Title Requirements for Common Registration Types: 
(Address) - Individual owner must sign, title would be "owner". 

(Address) 
- Partnership general partner signs showing "general partner'' as 

title. 
City State __ Zip - Corporation corporate officer or manager signs, showing full title. 

Country - Limited Liability Co authorized member, manager, or officer identified in 
the LLC organization document signs, showing full title. 

TO RENEW REGISTRATION: REVIEW aircraft registration information, 
- Co-owner each co-owner must sign; showing "co-owner" as title. 

SELECT the appropriate statement, ENTER any change in address in the 
- Government authorized person must sign and show their full title. 

spaces below, SIGN, DATE, & SEND form with the $5 renewal fee to the: Note: All signatures must be in ink, or other permanent media. 

FAA Aircraft Registry, PO Box 25504, Oklahoma City OK 73125-0504, or To correct entries: Draw a single line through error. Make correct entry in 
by courier to: 6425 S Denning Rm 118, Oklahoma City OK 73169-6937 remaining space, or complete the form on-line. An application form will be 

rejected if any entry is covered by correction tape or similarly obscured. 

0 I (WE) CERTIFY, THE NAME(S) AND ADDRESSES FROM THE FAA FILES 
TO CANCEL THE REGISTRATION FOR THIS AIRCRAFT: FOR THE OWNER(S) OF THIS AIRCRAFT ARE CORRECT, OWNERSHIP 
CHECK All applicable block(s) below, COMPLETE, SIGN, DATE & MAIL MEETS CITIZENSHIP REQUIREMENTS OF 14 CFR §47.3, AIRCRAFT IS 

NOT REGISTERED UNDER THE LAWS OF ANY FOREIGN COUNTRY. this form with any fees to the: FAA Aircraft Registry, 

□ UPDATE THE MAILING/ PHYSICAL ADDRESS AS SHOWN BELOW. 
PO Box 25504, Oklahoma City, OK, 73125-0504, or by courier to: 
6425 S Denning Rm. 118, Oklahoma City OK 73169-6937 

I (WE) CERTIFY THE: NAME(S) SHOWN ABOVE FOR THE OWNER(S) OF 

□ THIS AIRCRAFT IS CORRECT, OWNERSHIP MEETS THE CITIZENSHIP CANCELLATION OF REGISTRATION IS REQUESTED. 
REQUIREMENTS OF 14 CFR §47.3, AIRCRAFT IS NOT REGISTERED 

□ THE AIRCRAFT WAS SOLD TO: UNDER THE LAWS OF ANY FOREIGN COUNTRY. 
(Show purchaser's name and address.) 

NEW MAILING ADDRESS 

□ THE AIRCRAFT IS DESTROYED OR SCRAPPED. 

NEW PHYSICAL ADDRESS: complete if physical address has changed, or 
the new mailing address is a PO Box or Mail Drop. □ THE AIRCRAFT WAS EXPORTED TO: 

□ OTHER, Specify 

□ PLEASE RESERVE N-NUMBER IN THE OWNER'S NAME 
AND ADDRESS. The $10 reservation fee is enclosed. 

SIGNATURE OF OWNER 1 (required field) PRINTED NAME OF SIGNER (required field) TITLE (required field) DATE 

Electronically Certified by Registered Owners 3/7/2018 
SIGNATURE OF OWNER 2 PRINTED NAME OF SIGNER TITLE DATE 

Use page 2 for additional signatures. 
Fee paid: $5 (201803071329563429NB) 

AC Form 8050-lB (04/12) 





0MB Control Number 2120-0729 
Expires 04/30/17 

Note: Twelve (12) owner names may be entered on this page. If you require more, enter the first 12 names and then print 
this page by pressing the 'Print Page 2' button below. Next click the 'Reset' button to clear the data fields (from page 2 
only) to add more names. Repeat action as needed. 

NAME OF OWNER DATE 

SIGNATURE I PRINTED NAME OF SIGNER TITLE 

NAME OF OWNER DATE 

SIGNATURE I PRINTED NAME OF SIGNER TITLE 

NAME OF OWNER DATE 

SIGNATURE I PRINTED NAME OF SIGNER TITLE 

NAME OF OWNER DATE 

SIGNATURE I PRINTED NAME OF SIGNER TITLE 

NAME OF OWNER DATE 

SIGNATURE I PRINTED NAME OF SIGNER TITLE 

NAME OF OWNER DATE 

SIGNATURE I PRINTED NAME OF SIGNER TITLE 

NAME OF OWNER DATE 

SIGNATURE I PRINTED NAME OF SIGNER TITLE 

NAME OF OWNER DATE 

SIGNATURE I PRINTED NAME OF SIGNER TITLE 

NAME OF OWNER DATE 

SIGNATURE I PRINTED NAME OF SIGNER TITLE 

NAME OF OWNER DATE 

SIGNATURE I PRINTED NAME OF SIGNER TITLE 

NAME OF OWNER DATE 

SIGNATURE I PRINTED NAME OF SIGNER TITLE 

NAME OF OWNER DATE 

SIGNATURE I PRINTED NAME OF SIGNER TITLE 

AC Form 8050-lB (04/12) REF N-NUM: 898TS 





0MB Control Number 2120-0729 
Expires 05 /31 /15 

Paperwork Reduction Act Statement: The information collected on this form is necessary to maintain aircraft registration. We estimate that it will take approximately 30 
minutes to complete the form. Please note that an agency may not conduct or sponsor, and a person is not required to respond to, a collection of information unless it displays a 
valid 0MB control number. Form Approved, 0MB No. 212(HlTW "Comments concerning the accuracy of this burden and suggestions for reducing the burden should be 
directed to the FAA at: 800 Independence Avenue SW, Washington, DC 20591. ATTN: Information Collection Clearance Officer, AES-200." 

FAILURE TO RENEW REGISTRATION WILL 
DEPARTMENT OF TRANSPORTATION - FEDERAL AVIATION ADMINISTRATION RESULT IN CANCELLATION OF REGISTRATION 

AIRCRAFT REGISTRATION RENEWAL APPLICATION AND REGISTRATION NUMBER ASSIGNMENT 
(See 14 C.F.R. §§ 47.15(i), 47.40and 47.41) 

AIRCRAFT REGISTRATION NUMBER SERIAL NUMBER 
N 898TS 95 

MANUFACTURER MODEL 
DASSAUL T-BREGUET MYSTERE FALCON 900 

DATE OF ISSUANCE I DATE OF EXPIRATION I TYPE OF REGISTRATION 
10/08/2009 07/31/2018 CORPORATION 

ENTER REGISTERED OWNER(S) & ADDRESS FROM FAA FILE HELPFUL INFORMATION 

(Owner 1) SAT A LLC Review Aircraft Registration File Information for this aircraft 
at: http ://reg is try .faa. gov /ai rcraftinq u iry. 

(Owner 2) 

Note: Enter any additional owner names on page two. Assistance may be obtained 

(Address) 718 THOMPSON LN STE 108256 at our web page: http://registry.faa.gov/renewregistration, 
by e-mail at: faa.aircraft.registry@faa.gov, or 

(Address) by telephone at:: (866) 762- 9434 (toll free), or (405) 954- 3116 

City NASHVILLE State .:!:!:::!.__ Zip 37204-3600 
When mailing fees, please use a check or money order made 

Country UNITED STATES payable to the Federal Aviation Administration. 

Physical Address: Required when mailing address is a P.O. Box or mail drop. Signature and Title Requirements for Common Registration Types: 
(Address) - Individual owner must sign, title would be "owner". 

(Address) 
- Partnership general partner signs showing "general partner'' as 

title. 
City State __ Zip - Corporation corporate officer or manager signs, showing full title. 

Country - Limited Liability Co authorized member, manager, or officer identified in 
the LLC organization document signs, showing full title. 

TO RENEW REGISTRATION: REVIEW aircraft registration information, 
- Co-owner each co-owner must sign; showing "co-owner" as title. 

SELECT the appropriate statement, ENTER any change in address in the 
- Government authorized person must sign and show their full title. 

spaces below, SIGN, DATE, & SEND form with the $5 renewal fee to the: Note: All signatures must be in ink, or other permanent media. 

FAA Aircraft Registry, PO Box 25504, Oklahoma City OK 73125-0504, or To correct entries: Draw a single line through error. Make correct entry in 
by courier to: 6425 S Denning Rm 118, Oklahoma City OK 73169-6937 remaining space, or complete the form on-line. An application form will be 

rejected if any entry is covered by correction tape or similarly obscured. 

0 I (WE) CERTIFY, THE NAME(S) AND ADDRESSES FROM THE FAA FILES 
TO CANCEL THE REGISTRATION FOR THIS AIRCRAFT: FOR THE OWNER(S) OF THIS AIRCRAFT ARE CORRECT, OWNERSHIP 
CHECK All applicable block(s) below, COMPLETE, SIGN, DATE & MAIL MEETS CITIZENSHIP REQUIREMENTS OF 14 CFR §47.3, AIRCRAFT IS 

NOT REGISTERED UNDER THE LAWS OF ANY FOREIGN COUNTRY. this form with any fees to the: FAA Aircraft Registry, 

□ UPDATE THE MAILING/ PHYSICAL ADDRESS AS SHOWN BELOW. 
PO Box 25504, Oklahoma City, OK, 73125-0504, or by courier to: 
6425 S Denning Rm. 118, Oklahoma City OK 73169-6937 

I (WE) CERTIFY THE: NAME(S) SHOWN ABOVE FOR THE OWNER(S) OF 

□ THIS AIRCRAFT IS CORRECT, OWNERSHIP MEETS THE CITIZENSHIP CANCELLATION OF REGISTRATION IS REQUESTED. 
REQUIREMENTS OF 14 CFR §47.3, AIRCRAFT IS NOT REGISTERED 

□ THE AIRCRAFT WAS SOLD TO: UNDER THE LAWS OF ANY FOREIGN COUNTRY. 
(Show purchaser's name and address.) 

NEW MAILING ADDRESS 

□ THE AIRCRAFT IS DESTROYED OR SCRAPPED. 

NEW PHYSICAL ADDRESS: complete if physical address has changed, or 
the new mailing address is a PO Box or Mail Drop. □ THE AIRCRAFT WAS EXPORTED TO: 

□ OTHER, Specify 

□ PLEASE RESERVE N-NUMBER IN THE OWNER'S NAME 
AND ADDRESS. The $10 reservation fee is enclosed. 

SIGNATURE OF OWNER 1 (required field) PRINTED NAME OF SIGNER (required field) TITLE (required field) DATE 

Electronically Certified by Registered Owners 2/26/2015 
SIGNATURE OF OWNER 2 PRINTED NAME OF SIGNER TITLE DATE 

Use page 2 for additional signatures. 
Fee paid: $5 (201502260809294750NB) 

AC Form 8050-lB (04/12) 





0MB Control Number 2120-0729 
Expires 05 /31 /15 

Note: Twelve (12) owner names may be entered on this page. If you require more, enter the first 12 names and then print 
this page by pressing the 'Print Page 2' button below. Next click the 'Reset' button to clear the data fields (from page 2 
only) to add more names. Repeat action as needed. 

NAME OF OWNER DATE 

SIGNATURE I PRINTED NAME OF SIGNER TITLE 

NAME OF OWNER DATE 

SIGNATURE I PRINTED NAME OF SIGNER TITLE 

NAME OF OWNER DATE 

SIGNATURE I PRINTED NAME OF SIGNER TITLE 

NAME OF OWNER DATE 

SIGNATURE I PRINTED NAME OF SIGNER TITLE 

NAME OF OWNER DATE 

SIGNATURE I PRINTED NAME OF SIGNER TITLE 

NAME OF OWNER DATE 

SIGNATURE I PRINTED NAME OF SIGNER TITLE 

NAME OF OWNER DATE 

SIGNATURE I PRINTED NAME OF SIGNER TITLE 

NAME OF OWNER DATE 

SIGNATURE I PRINTED NAME OF SIGNER TITLE 

NAME OF OWNER DATE 

SIGNATURE I PRINTED NAME OF SIGNER TITLE 

NAME OF OWNER DATE 

SIGNATURE I PRINTED NAME OF SIGNER TITLE 

NAME OF OWNER DATE 

SIGNATURE I PRINTED NAME OF SIGNER TITLE 

NAME OF OWNER DATE 

SIGNATURE I PRINTED NAME OF SIGNER TITLE 

AC Form 8050-lB (04/12) REF N-NUM: 898TS 





U.S. DEPARTMENT OF TRANSPORTATION 
FEDERAL AVIATION ADMINISTRATION 
THIS FORM SERVES TWO PURPOSES 

FORM APPROVED 
0MB NO. 2120-0042 

PART I acknowledges the recording ofa security conveyance covering the collateral shown. 
PART II is a suggested form of release which may be used to release the collateral from 
The terms of the conveyance. 
PART I CONVEYANCE RECORDATION NOTICE 

NAME (last name first) OF DEBTOR 

S.A.T.A., LLC 

NAME and ADDRESS OF SECURED PARTY/ASSIGNEE 

BANC OF AMERICA LEASING & CAPITAL, LLC 

NAME OF SECURED PARTY'S ASSIGNOR (if assigned) Do Not Write In This Block 
FOR FAA USE ONLY 

FAA REGISTRATION NUMBER 

N898TS 

AIRCRAFT SERIAL NUMBER AIRCRAFT MFR. (BUILDER) and MODEL 

DASSAULT AVIATION FALCON 900 
(BREGUET MYSTERE FALCON 900) 

ENGfNE MFR. and MODEL 

HONEYWELL TFE-73 l-5BR- IC 
PROPELLER MFR. And MODEL 

95 

ENGfNE SERIAL NUMBER(S) 

P97339, P97342and P97340 
PROPELLER SERIAL NUMBER(S) 

THE SECURITY CONVEYANCE DATED OCTOI3ER 2, 2009 COVERING THE ABOVE COLLATERAL WAS RECORDED BY THE FAA AIRCRAFT 

REGISTRY ON OCTOBER 8, 2009 AS CONVEYANCE NUMBER LA002613 

FAA CONVEYANCE EXAMfNER 

PART II- RELEASE- (This suggested release form may be executed by the secured party and returned to the Civil Aviation Registry when terms of the 
conveyance have been satisfied. See below for additional information.) 
THE UNDERSIGNED HEREBY CERTIFIED AND ACKNOWLEDGES THAT THEY ARE THE TRUE AND LAWFUL HOLDER OF THE NOTE OR OTHER 
EVIDENCE OF fNDEBTEDNESS SECURED BY THE CONVEYANCE REFERRED TO HEREIN ON THE ABOVE DESCRIBED COLLATERAL AND 
THAT THE SAME COLLATERAL IS HEREBY RELEASED FROM THE TERMS OF THE CONVEYANCE. ANY TITLE RETAINED IN THE 
COLLATERAL BY THE CONVEYANCE IS HEREBY SOLD, GRANTED TRANSFERRED, AND ASSIGNED TO THE PARTY WHO EXECUTED THE 
CONVEYANCE, OR TO THE ASSIGNEE OF SAID PARTY IF THE CONVEYANCE SHALL HAVE BEEN ASSIGNED: PROVIDED, THAT NO EXPRESS 
WARRANTY IS GIVEN NOR IMPLIED BY REASON OF EXECUTION OR DELIVERY OF THE RELEASE. 

This form is only intended to be a suggested form of release, which meets the 
recording requirements of the Federal Aviation Act of 1958, and the regulations 
issued thereunder. In addition to these requirements, the form used by the 
security holder should be drafted in accordance with the pertinent provisions of 
local statutes and other applicable federal statutes. This form may be 
reproduced. There is no fee for recording a release. Send to Aircraft 
Registration Branch, P.O. Box 25504, Oklahoma City, Oklahoma 73125. 

: I 
. ,, 

ACKNOWLEDGEMENT (If Required By Application Local Law): 
AC Form 8050-41 (2/96) (NSN 0052-00-543-9001) -· 

'' I.•. 

I hereby certify that this is a true 
an .o ,·ect · 

DATEOFRELEASE: ~I\ ,:2.bl'-f 
BANC OF AMERICA LEASING & CAPITAL, LLC 

SIGNATURE(lolok! -1 
TITLE VICE PRESIDENT 

(A person signing for a corporation must be a corporate officer or hold a managerial 
position and must show his title. A person signing for another should see parts 4 7 and 49 
of the Federal Aviation Regulations (14CFR)) . 
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FILED WITH FA A 
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DOCUMENT LEVEL ANNOTATIONS

orig rel doc 3713 rtd aic
ffr rel doc 4019 & 4020 8-5-14
see conveyance LA002613 doc 1481





CJMB c;ontrol Number 2120-0729 
Expires 2/29/2012 

Paperwork Reduction Act Statement: The information collected on this form is necessary to obtain aircraft re-registration. We estimate that it will take approximately 30 
minutes to complete the form. Please note that any agency may not conduct or sponsor, and a person is not required to respond to, a collection of information unless it displays 
a valid 0MB control number. Form Approved, 0MB No. 2120-0729 
"Comments concerning the accuracy of this burden and suggestions for reducing the burden should be directed to the FAA at: BOO Independence Avenue SW, Washington, DC 
20591. ATTN: Information Collection Clearance Officer, AES-200" 

DEPARTMENT OF TRANSPORTATION-FEDERAL AVIATION ADMINISTRATION FAILURE TO RE-REGISTER WILL RESULT 
IN CANCELLATION OF REGISTRATION 

AIRCRAFT RE-REGISTRATION APPLICATION AND REGISTRATION NUMBER ASSIGNMENT 
(See 14 C.F.R. .§.§47./5(i), 47.40and47.4/) 

AIRCRAFT REGISTRATION NUMBER SERIAL NUMBER 
N 898TS 095 

B'ANUF~CBURER 
assau t- reguet 

fC,ODEL 
ystere Falcon 900 

8ATiliOF ISSUANCE 
eta er 8, 2009 

I DATE OF EXPIRATION 
July 31,2015 

I TCPE OF Rj:GISTRATION 
orporatIon 

NAME AND MAILING ADDRESS OF REGISTERED OWNER INFORMATION FOR COMPLETION 
(If individua§~ve last name, first name and middle initial) 

(Owner 1) TA LLC Additional information may be obtained at our web page 
http://registry.faa.gov/renewregistration or by phone at 866-762-9434. 

(Owner 2) 

Note: Enter any additional owner names on fiage two of this document. 
Aircraft Registration Information may be reviewed at : 

(Address) % FBMM 2300 Charlot e Ave Ste 103 
http://registry.faa.gov/aircraftinguiry 

Please pay fees with a check or money order payable to the 
(Address) Federal Aviation Administration. 
City Nashville State IN Zip 37203-1877 

OS~ Signature Requirements for Listed Registration Types: 
Country - Individual owner must sign. 

PHYSICAL ADDRESS (REQUIRED WHEN MAILING ADDRESS IS A P.O. BOX 
- Partnership a general partner must sign. 

OR MAIL DROP) 
- Corporation a corporate officer or managing official must sign. 
- Limited Liability Co. a member, manager, or officer who is authorized to 

(Address) manage the LLC must sign. 

(Address) - Co-owner each co-owner must sign, continuing as necessary, 

City State __ Zip 
on page number two. 

- Government any authorized person may sign. 
Country Note: All signatures must be in ink. 

TO RE-REGISTER AIRCRAFT: REVIEW REGISTRATION INFORMATION, TO CANCEL THE REGISTRATION FOR THIS AIRCRAFT: 
ENTER CORRECTIONS IN BLANKS PROVIDED, CHECK APPLICABLE THE LAST REGISTERED OWNER MUST: MARK THE APPLICABLE 
BLOCK BELOW, SIGN, DATE, & MAIL WITH THE $5 FEE, To: The FAA BLOCK(S), COMPLETE, SIGN, DATE & Mail with any fees to: The 
Aircraft Registration Branch, PO Box 25504, Oklahoma City, OK, 73125-0504. FAA Aircraft Registration Branch, PO Box 25504, Oklahoma City, OK, 

73125-0504. 

0 I (WE) CERTIFY THE: NAME(S) AND MAILING ADDRESS SHOWN ABOVE 
FOR THE OWNER(S) OF THIS AIRCRAFT ARE CORRECT, OWNERSHIP 
MEETS CITIZENSHIP REQUIREMENTS OF 14 CFR §47.3, AIRCRAFT IS CANCELLATION OF REGISTRATION IS REQUESTED FOR THE 
NOT REGISTERED UNDER THE LAWS OF ANY FOREIGN COUNTRY. REASON MARKED BELOW, 

® UPDATE THE MAILING/ PHYSICAL ADDRESS AS SHOWN BELOW. I □ 1. THE AIRCRAFT WAS SOLD TO: 
(WE) CERTIFY THE: NAME(S) SHOWN ABOVE FOR THE OWNER(S) OF (Show purchaser's name and address) 
THIS AIRCRAFT IS CORRECT, OWNERSHIP MEETS THE CITIZENSHIP 
REQUIREMENTS OF 14 CFR §47.3, AIRCRAFT IS NOT REGISTERED 
UNDER THE LAWS OF ANY FOREIGN COUNTRY. 

MAILING ADDRESS 
SATA LLC 

718 Thompson Lane Suite 108256 

Nashville, TN 37204 USA □ 2. THE AIRCRAFT IS DESTROYED OR SCRAPPED. 

□ 3. THE AIRCRAFT WAS EXPORTED TO: 
PHYSICAL ADDRESS: COMPLETE IF PHYSICAL ADDRESS HAS 

CHANGED, OR NEW MAILING ADDRESS IS A PO BOX OR MAIL 
DROP. 

□ SATA LLC 4. OTHER, Specify 

400 Air Freight Blvd □ UPON CANCELLATION, PLEASE RESERVE THEN-NUMBER 
IN OWNERS' NAME. The $10 check or money order for the N-

Nashville, TN 37217 USA number reservation fee is enclosed. 

- -...... .... .. 

. ' . 

AC Form 8050-1A (03/11) 

13086124~!489 
$5.00 03.127/2013 
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0MB <;onIroI Number 2120-0729 
Expires 2/29/2012 

welve (12) owner names may be entered on this page. If you require more, enter the first 12 names and then print this page by 
pressi g the 'Print Page 2' button below. Next click the 'Reset' button to clear the data fields (from page 2 only) to add more names. Repeat 
action s needed. 

PRINT PAGE 2 RESET 

DATE: 

LLG o\ '3> 
PRINTED NAME OF SIGNER 

TITLE:~-((_ 

A Loi< {:.. 

DATE: 

PRINTED NAME OF SIGNER TITLE: 

DATE: 

PRINTED NAME OF SIGNER TITLE: 

,, 

FOWNER DATE: 

PRINTED NAME OF SIGNER TITLE: 

FOWNER DATE: 

PRINTED NAME OF SIGNER TITLE: 

FOWNER DATE: 

PRINTED NAME OF SIGNER TITLE: 

FOWNER DATE: 

PRINTED NAME OF SIGNER TITLE: 

F OWNER DATE: 

PRINTED NAME OF SIGNER TITLE: 

DATE: 

SIGNA URE PRINTED NAME OF SIGNER TITLE: 

NAME FOWNER DATE: 

SIGNA URE PRINTED NAME OF SIGNER TITLE: 

NAME FOWNER DATE: 

SIGNA URE PRINTED NAME OF SIGNER TITLE: 

NAME FOWNER DATE: 

SIGNA URE PRINTED NAME OF SIGNER r ; TITLE: 

AC For 8050-1A (03/11) 
898TS 
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0MB Control Number 2120-0729 
Expires 2/29/2012 

Paperwork Reduction Act Statement: The information collected on this form is necessary to obtain aircraft re-registration. We estimate that it will take approximately 30 
minutes to complete the form. Please note that any agency may not conduct or sponsor, and a person is not required to respond to, a collection of information unless it displays 
a valid 0MB control number. Form Approved, 0MB No. 2120-0729 
"Comments concerning the accuracy of this burden and suggestions for reducing the burden should be directed to the FAA at: 800 Independence Avenue SW, Washington, DC 
20591. ATTN: Information Collection Clearance Officer, AES-200" 

DEPARTMENT OF TRANSPORTATION-FEDERAL AVIATION ADMINISTRATION FAILURE TO RE-REGISTER WILL RESULT 
IN CANCELLATION OF REGISTRATION 

AIRCRAFT RE-REGISTRATION APPLICATION AND REGISTRATION NUMBER ASSIGNMENT 
(See 14 C.F.R. §§ 47.JS(i), 47.40 and 47.41) 

AIRCRAFT REGISTRATION NUMBER SERIAL NUMBER 
N 898TS 95 
MANUFACTURER MODEL 
DASSAUL T-BREGUET MYSTERE FALCON 900 
DATE OF ISSUANCE I DATE OF EXPIRATION I TYPE OF REGISTRATION 
07/29/2012 07/31/2015 CORPORATION 
NAME AND MAILING ADDRESS OF REGISTERED OWNER INFORMATION FOR COMPLETION 
(If individual, give last name, first name and middle initial) 

(Owner 1) SAT ALLC Additional information rnay be obtained at our web page 
httQ:/fregistr)i.faa.govlrenewregistration or by phone at 866-762-9434. 

(Owner 2) 

Note: Enter any additional owner names on page two of this document. 
Aircraft Registration Information rnay be reviewed at : 

htt12:f/registr:J1:.faa.gov/aircraftinguiry_ 

(Address) C/0 FBMM INC 
Please pay fees with a check or money order payable to the 

(Address) 2300 CHARLOTTE AVE STE 103 Federal Aviation Administration. 

City NASHVILLE State ~Zip 37203-1877 
Signature Requirements for Listed Registration Types: 

Country UNITED STATES - Individual owner rnust sign. 

PHYSICAL ADDRESS (REQUIRED WHEN MAILING ADDRESS IS A P.O. BOX 
- Partnership a general partner rnust sign. 
- Corporation a corporate officer or managing official rnust sign. 

OR MAIL DROP) - Limited Liability Co. a rnernber, manager, or officer who is authorized to 
(Address) manage the LLC rnust sign. 

(Address) - Co-owner each co-owner rnust sign, continuing as necessary, 
on page number two. 

City State __ Zip - Government any authorized person rnay sign. 
Country Note: All signatures must be in ink. 

TO RE-REGISTER AIRCRAFT: REVIEW REGISTRATION INFORMATION, TO CANCEL THE REGISTRATION FOR THIS AIRCRAFT: 
ENTER CORRECTIONS IN BLANKS PROVIDED, CHECK APPLICABLE THE LAST REGISTERED OWNER MUST: MARK THE APPLICABLE 
BLOCK BELOW, SIGN, DATE, & MAIL WITH THE $5 FEE, To: The FAA BLOCK(S), COMPLETE, SIGN, DATE & Mail with any fees to: The 
Aircraft Registration Branch, PO Box 25504, Oklahoma City, OK, 73125-0504. FAA Aircraft Registration Branch, PO Box 25504, Oklahoma City, OK, 

73125-0504. 

0 I (WE) CERTIFY THE: NAME(S) AND MAILING ADDRESS SHOWN ABOVE 
FOR THE OWNER(S) OF THIS AIRCRAFT ARE CORRECT, OWNERSHIP 
MEETS CITIZENSHIP REQUIREMENTS OF 14 CFR §47.3, AIRCRAFT IS CANCELLATION OF REGISTRATION IS REQUESTED FOR THE 
NOT REGISTERED UNDER THE LAWS OF ANY FOREIGN COUNTRY. REASON MARKED BELOW, 

0 UPDATE THE MAILING/ PHYSICAL ADDRESS AS SHOWN BELOW. I □ 1. THE AIRCRAFT WAS SOLD TO: . 
(WE) CERTIFY THE: NAME(S) SHOWN ABOVE FOR THE OWNER(S) OF (Show purchaser's name and address) 
THIS AIRCRAFT IS CORRECT, OWNERSHIP MEETS THE CITIZENSHIP 
REQUIREMENTS OF 14 CFR §47.3, AIRCRAFT IS NOT REGISTERED 
UNDER THE LAWS OF ANY FOREIGN COUNTRY. 

MAILING ADDRESS 

□ 2. THE AIRCRAFT IS DESTROYED OR SCRAPPED. 

□ 3. THE AIRCRAFT WAS EXPORTED TO: 
PHYSICAL ADDRESS: COMPLETE IF PHYSICAL ADDRESS HAS 

CHANGED, OR NEW MAILING ADDRESS IS A PO BOX OR MAIL 
DROP. 

□ 4. OTHER, Specify 

□ UPON CANCELLATION, PLEASE RESERVE THEN-NUMBER 
IN OWNERS' NAME. The $10 check or money order for the N-
number reservation fee is enclosed. 

SIGNATURE OF OWNER 1 PRINTED NAME OF SIGNER TITLE DATE 

Electronically Certified by Registered Owners 7/29/2012 
SIGNATURE OF OWNER 2 PRINTED NAME OF SIGNER TITLE DATE 

Fee paid: $5 (201207291838336527NA) 

AC Form 8050-1 A (03/11) 





0MB Control Number 2120-0729 
Expires 2/29/2012 

Note: Twelve (12) owner names may be entered on this page. If you require more, enter the first 12 names and then print this page by 
pressing the 'Print Page 2' button below. Next click the 'Reset' button to clear the data fields (from page 2 only) to add more names. Repeat 
action as needed. 

NAME OF OWNER DATE: 

SIGNATURE I PRINTED NAME OF SIGNER TITLE: 

NAME OF OWNER DATE: 

SIGNATURE I PRINTED NAME OF SIGNER TITLE: 

NAME OF OWNER DATE: 

SIGNATURE I PRINTED NAME OF SIGNER TITLE: 

NAME OF OWNER DATE: 

SIGNATURE I PRINTED NAME OF SIGNER TITLE: 

NAME OF OWNER DATE: 

SIGNATURE I PRINTED NAME OF SIGNER TITLE: 

NAME OF OWNER DATE: 

SIGNATURE I PRINTED NAME OF SIGNER TITLE: 

NAME OF OWNER DATE: 

SIGNATURE I PRINTED NAME OF SIGNER TITLE: 

NAME OF OWNER DATE: 

SIGNATURE I PRINTED NAME OF SIGNER TITLE: 

NAME OF OWNER DATE: 

SIGNATURE I PRINTED NAME OF SIGNER TITLE: 

NAME OF OWNER DATE: 

SIGNATURE I PRINTED NAME OF SIGNER TITLE: 

NAME OF OWNER DATE: 

SIGNATURE I PRINTED NAME OF SIGNER TITLE: 

NAME OF OWNER DATE: 

SIGNATURE I PRINTED NAME OF SIGNER TITLE: 

AC Form 8050-1 A (03/11) REF NNUM: 898TS 





U.S. Department 
of Transportation 

Federal Aviation 
Administration 

Date oflssue: October 16, 2009 

SAT ALLC 
C/OFBMMINC 
2300 CHARLOTTE AVE STE 103 
NASHVILLE, TN 37203-1877 
1 •• 11.1 ••• 1 •• 1.111 ••••• 11 •••• 111 •• 1.1 ••• 11 ••• 11.1 •• 1.1 ••• 1 •• 11 

Flight Standards Service 
Aircraft Registration Branch, 
AFS-750 

HAND DELIVERED TO IATS IN THE PD ROOM 

P.O. Box 25504 
Oklahoma City, Oklahoma 73125-0504 
(405) 954-4206 
Toll Free: 1-866-704-4715 
WEB Address: http://registry.faa.gov 

T095129 This facsimile must be carried in the Aircraft as a Temporary Certificate of 
Registration for 

N898TS DASSAULT-BREGUET MYSTERE FALCON 900 Serial 95 and is valid until 
Nov 15, 2009. 

This is not an airworthiness certificate. For airworthiness information, contact the nearest 
Federal Aviation Administration Flight Standards District Office. 

Walter Binkley 
Manager, FAA Aircraft Registry, AFS-750 
Federal Aviation Administration 

AFS-750-FAX-4 (10/05) 





~ fT~ j)up 1■11,11 Insured Aircraft itle Service, Inc. 

Iii [ii 
P.O. Bax 19527 
4848 SW 36th Street II IA TS@'""'"""~raft.com 

Federal Aviation Administration 
Aircraft Registry 

Gentlemen: 

Oklahoma City, Ok 73144 (405) 681-6663 
Oklahoma City, Ok 73179 (800) 654-4882 

FAX (405) 681-9299 

Date: I O- / (R -D q 

Please issue a duplicate certificate on the aircraft herein described: 

N i ~ gT.2 * Cert--i-fi-ca-te_h_as_b-ee_n_l-os_t_in_m-ail-~ 
-----'"--''-"--------------

Make basswt-e=~Uli 
Modet~:lcrc litton qoo 
SIN qii -----'-----------

or 

* Customer has misplaced the certificate 

to the present registered owner: 

Sf/Tl/ uc_ 
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\. I • ***Please issue a Flying Time Wire for this airenft to Insured Airenft Title Service, In.Jl * in the Public Documents room.***** --,/\-

Thank you, 

092891052336 
$2.00 10/16/2009 

Return c t·.r.· · er ,,,cate of R · ~ 
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IRREVOCABLE DE-REGISTRATION 
AND EXPORT REQUEST AUTHORIZATION 

THIS IRREVOCABLE DE-REGISTRATION AND EXPORT REQUEST AUTHORIZATION IS LINKED TO 
AND PART OF THAT CERTAIN AIRCRAFT CHATTEL MORTGAGE AND SECURITY AGREEMENT 
DATED OCTOBER .J::._, 2009, BY AND BETWEEN SAT.A, LLC, A TENNESSEE LIMITED LIABILITY 
COMPANY AND BANC OF AMERICA LEASING & CAPITAL, LLC, WHICH IS BEING FILED WITH THE 
FEDERAL AVIATION ADMINISTRATION CONTEMPORANEOUSLY HEREWITH 

October ;J..., 2009 

To: Federal Aviation Administration 
Re: Irrevocable De-Registration and Export Request Authorization 

The undersigned is the registered owner of the Dassault-Breguet model Mystere Falcon 900 
aircraft bearing manufacturer's serial number 95 and registration N898TS (together with all installed, 
incorporated or attached accessories, parts and equipment, the "aircraft"). 

This instrument is an irrevocable de-registration and export request authorization issued by the 
undersigned in favor of Banc of America Leasing & Capital, LLC ("the authorized party") under the 
authority of Article XIII of the Protocol to the Convention on International Interests in Mobile Equipment on 
Matters specific to Aircraft Equipment. In accordance with that Article, the undersigned hereby requests: 

(a) recognition that the authorized party or the person it certifies as its designee is the sole 
person entitled to: 

(i) procure the de-registration of the aircraft from the Aircraft Register maintained by 
the Federal Aviation Administration for the purposes of Chapter Ill of the 
Convention on International Civil Aviation, signed at Chicago, on 7 December 
1944,and 

(ii) procure the export and physical transfer of the aircraft from the United States of 
America; and 

(b) confirmation that the authorized party or the person it certifies as its designee may take 
the action specified in clause (i) above on written demand without the consent of the 
undersigned and that, upon such demand, the authorities in the United States of America 
shall co-operate with the authorized party with a view to the speedy completion of such 
action. 

The rights in favor of the authorized party established by this instrument may not be revoked by 
the undersigned without the written consent of the authorized party. 

Please acknowledge your agreement to this request and its terms by appropriate notation in the 
space provided below and lodging this instrument in the Aircraft Register maintained by the Federal 
Aviation Administration. 

LAl8923l2.2 
666666-66666 
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RECORDED CONVEYANCE FILED IN: 

U.S. DEPARTMENT OF TRANSPORTATION ~NUM: 898TS 

FEDERAL AVIATION ADMINISTRATION SERIAL NUM: 95 

CROSS-REFERENCE-RECORDATION MFR: DASSAULT-BREGUET 
MODEL: MYSTERE FALCON 900 
AIR CARRIER: 

This form is to be used in cases where a conveyance covers several aircraft and engines, propellers, or locations. File original of this form 
with the recorded conveyance and a copy in each aircraft folder involved. 
TYPE OF CONVEYANCE DATE EXECUTED 

AIRCRAFT CHATTEL MORTGAE AND SECURITY AGREEMENT 10/2/2009 

FROM DOCUMENT NO. 

SAT ALLC 
LA002613 

TO OR ASSIGNED TO DATE RECORDED 

BANC OF AMERICA LEASING & CAPITAL LLC 
OCT 08, 2009 

THE FOLLOWING COLLATERAL IS COVERED BY THE CONVEYANCE: 

Total Aircraft: 1 I Total Engines: 3 Total Props: I Total Spare Parts: 

N898TS 

HONEY TFE-731-SBR-lC P-97339 HONEY TFE-731-SBR-lC P-97342 

HONEY TFE-731-SBR-lC P-97340 

AFS-750-23R (02/08) 





AIRCRAFT CHATTEL MORTGAGE AND SECURITY AGREEMENT 

. THIS AIRCRAFT CHATTEL MORTGAGE AND SECURITY AGREEMENT is made as of October 2-1 
, 2009 by SAT.A., LLC, a Tennessee limited liability company ("Debtor"), in favor of Banc of America 
Leasing & Capital, LLC ("Secured Party"). 

In consideration of the premises and in order to induce the Secured Party to make a loan to the 
Debtor, the Debtor covenants and agrees with the Secured Party as follows: 

1. DEFINITIONS 092751324358 
. . $20.00 1.0/02/2009 

As used in this Agreement (as defined below), the following terms have tlie meanings ascribed to 
them in this section and all other capitalized terms used herein but not otherwise defined herein shall 
have the meanings ascribed to them in the Loan Agreement: 

1.1 "Agreement" means this Aircraft Chattel Mortgage and Security Agreement, any exhibits 
or schedules hereto, and any extensions, supplements, amendments or modifications hereof or to any 
such exhibits or schedules. 

1.2 "Aircraft" means (i) that certain that certain 1991 Dassault-Breguet model Mystere Falcon 
900 aircraft, manufacturer's serial number 95, U.S. registry number N898TS; (ii) the Airframe; (iii) the 
Engines; and (iv) any and all manuals, logbooks, flight records, maintenance records, and other historical 
records or information of Debtor relating to the Airframe or the Engines or both. 

1.3 "Airframe" means the airframe identified on Schedule A attached hereto and incorporated 
herein by this reference, together with any and all fuel, parts, appliances, components, instruments, 
accessories, accessions, attachments, equipment, or avionics (including, without limitation, radio, radar, 
navigation systems, and other electronic equipment) installed in, appurtenant to, or delivered with or in 
respect of such airframe. The term "Airframe" shall also refer to any replacement parts, appliances, 
components, instruments, accessories, accessions, attachments, equipment, or avionics (including, 
without limitation, radio, radar, navigation systems, and other electronic equipment) which Debtor is 
required or permitted, under this Agreement, to install upon the Airframe and as to which Debtor complies 
with each of the applicable requirements contained in this Agreement. 

1.4 "Bank of America Group" has the meaning set forth in the Loan Agreement. 

1.5 "Bankruptcy Code" means Title 11 of the United States Code, as amended from time to 
time. 

1.6 "Casualty Loss" has the meaning given to such term in Section 3.5 hereof. 

1. 7 "Code" means the Uniform Commercial Code as enacted by the State of New York, and 
any and all terms used in this Agreement which are defined in the Code shall be construed and defined in 
accordance with the meaning ascribed to such terms in the Code. 

1.8 "CTC" has the meaning given to such term in Section 1.14. 

1.9 "Collateral" means each and all of the following: (i) the Aircraft; (ii) the Sales Agreement; 
(iii) the Lease Agreement; (iv) all rights, title and interest of the Pledgor in and to all insurance policies 
pertaining to or relating to the Aircraft; (v) all contract rights, including, without limitation, sales 
agreements, repurchase agreements, lease agreements and charter agreements. including, without 
limitation, the right to receive, either directly or indirectly from any party or Person, any rents, other 
payments or proceeds in connection with the Aircraft and/or its use (including, without limitation, under 
the Lease Agreement or any other lease agreement or charter agreement), accounts, rights to payment of 
money relating to such collateral described in (i) ·through· (iv) above and/or relating to any Swap Contract; 

LA 1891870.4 
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(vi) all monies, debts, claims, securities and other property now or hereafter deposited with or owed or 
owing by the Lender and/or any other member of the Bank of America Group to .the Pledgor (including, 
without limitation, the Transaction Account and/or in connection with any Swap Contract); (vii) all 
dividends, interest, products and proceeds of any of the property described in clauses (i) through (vi) 
above, including, without limitation, any and all accounts, general intangibles, contract rights, inventory, 
equipment, money, drafts, instruments, deposit accounts, or other tangible and intangible property of 
Debtor resulting from the sale (authorized or unauthorized) or other disposition of the Collateral, or any 
portion thereof, and any and all payments (in any form whatsoever) made or due and payable to or for the 
account of Debtor in connection with any requisition, confiscation, condemnation, seizure or forfeiture of 
all or any part of the Aircraft by any governmental department, commission, board, bureau, authority, 
agency or body, domestic or foreign and proceeds of proceeds; and (viii) all books and records relating to 
the foregoing. 

1.10 "Engines" means the aircraft engines identified on Schedule A, and any other aircraft 
engines which either now or in the future are installed on the Airframe, together with any and all parts, 
appliances, components, accessories, accessions, attachments or equipment installed on, appurtenant 
to, or delivered with or in respect of such engines. The term "Engines" shall also refer to any replacement 
aircraft engine which Debtor is required or permitted, under this Agreement, to install upon the Airframe 
and as to which Debtor complies with each of the applicable requirements contained in this Agreement. 

1.11 "Event of Default" means the occurrence of any one or more of the events· set forth in 
Section 4.1 of this Agreement. 

1.12 "FAA" means the United States Federal Aviation Administration, or any successor or 
replacement administration or governmental agency having the same or similar authority and 
responsibilities. 

1.13 "IDERA" means an Irrevocable De-Registration and Export Request Authorization in the 
form of Schedule B hereto. 

1.14 "Insolvency Proceeding" means any proceeding commenced by or against any person or 
entity, under any provision of the federal Bankruptcy Code, or under any other bankruptcy or insolvency 
law, including, but not limited to, assignments for the benefit of creditors, formal or informal moratoriums, 
compositions or extensions with some or all creditors. 

1.15 "International Registry" means the International Registry created pursuant to the 
Convention on International Interest in Mobile Equipment ("CTC"), the Protocol to the Convention on 
International Interests in Mobile Equipment on Matters Specific to Aircraft Equipment ("Protocol"), 
together with the Regulations and Procedures issued by the Supervisory Authority for the International 
Registry, and all other rules, amendments, supplements, modifications, and revisions thereto, all as in 
effect on this date in the United States of America, as a contracting state, and the requirements of Title 
49, United States Code, Transportation, pertaining to the recordation of instruments and the registration 
of aircraft with the FAA under the Transportation Code. 

1.16 "Judicial Officer or Assignee" means any trustee, receiver, controller, custodian, assignee 
for the benefit of creditors or any other person or entity having powers or duties like or similar to the 
powers and duties of a trustee, receiver, controller, custodian or ass_ignee for the benefit of creditors. 

1.17 "Loan Agreement" means the Loan and Security Agreement, dated as of even date 
herewith by and among Debtor, Secured Party and Merrill Lynch, Pierce, Fenner & Smith Incorporated. 

1.18 "Loan Documents" has the meaning set forth in the Loan Agreement. 

LA1891870.4 2 





1.19 "Note" means the promissory note which Debtor, among others, has executed, or is 
executing, to the order of Secured Party pursuant to the Loan Agreement, together with any and all 
concurrent or subsequent extensions, amendments, or modifications thereto. 

1.20 "Obligations" means any and all loans, advances, overdrafts, debts, liabilities, obligations 
(including, without limitation, any and all amounts evidenced by the Note, any and all interest which is not 
paid when due, and any and all Secured Party Expenses which Debtor, and any other loan party under 
the Loan Agreement, is required to pay or reimburse by this Agreement, by law, or otherwise), guaranties, 
covenants and duties owing by Debtor or any other such loan party to Secured Party or any other 
Member of the Bank of America Group, of any kind or description, arising out of or in connection with, or 
related to the transactions contemplated by the Loan Agreement, the Note, this Agreement, and/or any 
other agreement(s) between Debtor and any such other loan party, on the one hand, and Secured Party 
or any other member of the Bank of America Group, on the other hand, entered into in connection 
therewith, whether direct or indirect, absolute or contingent, due or to become due, now existing or 
hereafter arising (including, without limitation, any and all ISDA Master Agreements and related 
supplements, schedules and confirmations, and any other Swap Contract). 

1.21 "Protocol" has the meaning given to such term in Section 1.14. 

1.22 "Secured Party Expenses" means (i) all costs or expenses which Debtor is required to 
pay or cause to be paid under this Agreement and which are paid or advanced by Secured Party 
pursuant to the provisions of this Agreement; (ii) all taxes and insurance premiums of every nature and 
kind which Debtor is required to pay or cause to be paid under this Agreement and which are paid or 
advanced by Secured Party pursuant to the provisions of. this Agreement; (iii) all filing, recording, 
publication and search fees paid or incurred by Secured Party in connection with the transactions 
contemplated by this Agreement; (iv) all costs and expenses paid or incurred by Secured Party (with or 
without suit), to correct any default or enforce any provisions of this Agreement or the Note, or in gaining 
possession of, maintaining, handling, preserving, storing, refurbishing, appraising, selling, preparing for 
sale and/or advertising to sell the Collateral, whether or not a sale is consummated; (v) all costs and 
expenses of suit paid or incurred by Secured Party in enforcing or defending this Agreement, the Loan 
Agreement, or the Note, or any portion of any thereof; and (vi) attorneys' costs, fees and expenses paid 
or incurred by Secured Party in advising, structuring, negotiating, drafting, reviewing, amending, 
terminating, enforcing, defending or concerning this Agreement, the Loan Agreement, the Note, or any of 
the other Loan Documents or any portion of any thereof, whether or not suit is brought, and including any 
action brought in any Insolvency Proceeding. 

1.23 "Swap Contract" has the meaning set forth in the Loan Agreement. 

1.24 "Transportation Code" means Title 49 of the United States Code, as amended from time 
to time. 

2. CREATION OF SECURITY INTEREST 

2.1 Security Interest in Collateral. .Debtor hereby grants to Secured Party a continuing, first 
priority security interest in and lien upon the Collateral in order to secure prompt repayment of any and all 
Obligations owed by Debtor or any other loan party under the Loan Agreement to Secured Party and in 
order to secure prompt performance of any and all other Obligations to be performed by Debtor or any 
other such borrower. Secured Party's security interest in and lien upon the Collateral shall attach to all of 
the Collateral upon the execution and delivery of this Agreement, without further act being required on the 
part of either Secured Party or Debtor and constitutes an international interest under the International 
Registry. 

2.2 Security Instruments. Debtor will perform, or will cause to be performed, upon the 
request of Secured Party and/or expressly authorizes Secured Party to perform (the costs and expenses 
of which shall constitute Secured Party Expenses hereunder) each and all of the following: 

LA 1891870.4 3 





(a) Record, register and file this Agreement, as well as such notices, financing statements, 
and/or other documents or instruments as may, from time to time, be determined by Secured Party to be 
necessary or advisable to fully carry out the intent of this Agreement, with: (i) the Aircraft Registration 
Branch of the FAA Civil Aviation Registry in Oklahoma City, Oklahoma promptly after the execution and 
delivery of this Agreement; (ii) the International Registry, (iii) the Secretary of State of the State of 
Tennessee, and (iv) such other administrations or governmental agencies, whether domestic or foreign, 
as may be determined by Secured Party to .be necessary or advisable in order to perfect, establish, 
confirm, maintain and/or perfect the security interest and lien created hereunder, as a legal, valid, and 
binding, first priority security interest and lien upon the Collateral. 

(b) Furnish to Secured Party or any other Person evidence of every such recording, 
registering and filing. 

2.3 Further Assurances. Debtor shall execute and deliver or perform, or cause to be 
executed and delivered or performed, such further and other instruments and/or acts as Secured Party 
determines are necessary or advisable to fully carry out the intent and purpose of this Agreement or to 
subject the Collateral to the security interest and lien created hereunder, including, without limitation: (a) 
any and all acts and things which may be reasonably requested by Secured Party with respect to 
complying with or remaining subject to the Transportation Code and the rules and regulations of the FAA 
thereunder, or the laws and regulations of any of the various states or countries in which the Aircraft is or 
may fly over, operate in, or become located in; and (b) defending the title of Debtor to the Collateral by 
means of negotiation and, if necessary, appropriate legal proceedings, against each and every party 
claiming an interest therein contrary or adverse to Debtor's title to same. 

2.4 Power of Attorney. Debtor hereby irrevocably appoints Secured Party as its attorney-in-
tact and agent with full power of substitution and re-substitution for Debtor and in its name to do, at 
Secured Party's option, any one or more of the following acts: (i) to endorse the name of the Debtor on 
any checks or other instruments or evidences of payment or other documents, drafts, or instruments 
arising in connection with or pertaining to the Collateral, to the extent that any such items come into the 
possession of the Secured Party; (ii) to compromise, prosecute or defend any action, claim, or proceeding 
concerning the Collateral; (iii) to do any and all acts which Debtor is obligated to do under this Agreement; 
(iv) to exercise such rights as Debtor might exercise relative to the Collateral, including, without limitation, 
the leasing, chartering, or other utilization thereof; (v) to give notice of Secured Party's security interest in 
and lien upon the Collateral, including, without limitation, notification to lessees and/or other account 
debtors of the Secured Party's security interest in the rents and other payments due to Debtor relative to 
the Collateral, and the collection of any such rents or other payments; and (vi) to execute in Debtor's 
name and file any notices, filings, financing statements, and other documents or instruments Secured 
Party determines are necessary or required to fully carry out the intent and purpose of this Agreement or 
to perfect Secured Party's security interest and lien in and upon the Collateral. Debtor hereby ratifies and 
approves all that Secured Party has done or has caused to be done, or shall do or shall cause to be done 
by virtue of the power of attorney granted in this Section 2.4 and agrees that none of the Secured Party, 

.. nor any of its employees, agents, officers, or its attorneys, will be liable for any acts or omissions or for 
any error of judgment or mistake of fact or law made while acting pursuant to the provisions of this 
Section 2.4 and in good faith. The appointment of Secured Party as Debtor's attorney-in-fact, and each 
and every one of Secured Party's rights and powers in connection therewith, being coupled with an 
interest, are and shall remain irrevocable until all of Debtor's Obligations have been fully paid and 
performed. Secured Party shall notify Debtor immediately in writing upon Secured Party's taking any 
action as Debtor's attorney-in-fact. 

3. REPRESENTATIONS, WARRANTIES, AND COVENANTS OF DEBTOR 

By executing and delivering this Agreement, and continually thereafter until each and all 
Obligations have been fully paid and performed, Debtor represents, warrants and covenants to Secured 
Party that Debtor has good and marketable title to the Aircraft and, in addition, Debtor represents, 
warrants and covenants to Secured Party as follows: 
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3.1 Compliance with Laws. Debtor will neither use the Collateral, nor permit the Collateral to 
be used, for any unlawful purpose or contrary to any statute, law, ordinance or regulation relating to the 
registration, use, operation or control of the Collateral. Debtor will comply with, or cause to be complied 
with, at all times and- in all respects, all statutes, laws, ordinances and regulations of the United States 
(including, without limitation, the FAA), and of all other governmental, regulatory, or judicial bodies 
applicable to the use, operation, maintenance, overhauling, or condition of the Collateral, or any part 
thereof, and with all requirements under any airworthiness certificates, licenses, permits, registrations or 
operating certificates relating to the use or operation of the Collateral which are issued to Debtor or to any 
other person having operational control of the Collateral; provided, however, that Debtor may, in good 
faith and by appropriate legal or other proceedings, contest the validity of any such statutes, laws, 
ordinances or regulations, or the requirements of any such licenses, permits, registrations or certificates, 
and pending the determination of such contest may postpone compliance therewith, unless the rights of 
Secured Party hereunder are or may be materially adversely affected thereby. 

3.2 Use of the Aircraft. 

(a) At no time shall the Aircraft be used, operated or located in or over any country (i) which 
does not have full diplomatic relations with the United States, (ii) which is outside of the geographical 
limits set forth in applicable insurance policies or in violation of applicable law, or (ii) for which any and all 
notices, statements, filings or other documents required to be filed in such country for the use operation 
or location of the Aircraft in such country have not been filed (with date stamped copies of same provided 
to Secured Party). 

(b) At no time shall the Aircraft be registered in any foreign jurisdiction or operated in or over 
any area which may expose Secured Party to any penalty, fine, sanction or other liability, whether civil or 
criminal, under any applicable law, rule, treaty or convention, nor may the Aircraft be used in any manner 
which is or is declared to be illegal or which may render the Aircraft liable to confiscation, seizure, 
detention or destruction (including, without limitation operating in any area where there is a material risk 
of war or of other hostilities). 

3.3 Maintenance and Repair. 

(a) Debtor shall, at its expense, cause to be done each and all of the following during the 
term of this Agreement: 

(i) maintain and keep the Collateral in as good condition and repair as it is on the 
date of this Agreement, ordinary wear and tear excepted; 

(ii) maintain and keep the Aircraft in good order and repair and first class airworthy 
condition in accordance with the requirements of each of the manufacturers' manuals and 
mandatory seNice bulletins and each of the manufacturers' non-mandatory seNice bulletins 
which relate to airworthiness; 

(iii) replace in or on the Airframe, any and all Engines, parts, appliances, instruments 
or accessories which may be worn out, lost, destroyed or otherwise rendered unfit for use; and 

(iv) maintain and keep the Aircraft in such condition as may be necessary to enable 
the airworthiness certificate of the Aircraft to be maintained in good standing at all times under the 
Transportation Code and all FAA regulations thereunder and, without limiting the generality of the 
foregoing, cause to be performed, on all parts of the Aircraft, all applicable airworthiness 
directives and manufacturers' seNice bulletins relating to airworthiness, the compliance date of 
which shall occur during the term of this Agreement. 

(b) Debtor shall be responsible for all required inspections of the Aircraft and licensing or re-
licensing of the Aircraft in accordance with all applicable FAA and other governmental requirements. 
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Debtor shall at all times cause the Aircraft to have, on board and in a conspicuous location, a current 
airworthiness certificate issued by the FAA. 

(c) All inspections, maintenance, modifications, repairs, and overhauls of the Aircraft 
(including those performed on the Airframe, the Engines, and/or any components, appliances, 
accessories, instruments, or equipment) shall be performed by personnel authorized by the FAA to 
perform such services. 

(d) If any Engine, component, appliance, accessory, instrument, equipment or part of the 
Aircraft shall reach such a condition as to require overhaul, repair or replacement, for any cause 
whatever, in order to comply with the standards for maintenance and other provisions set forth in this 
Agreement, Debtor may: 

(i) install or cause to be installed on the Aircraft such items of substantially the same 
type in temporary replacement of those then installed on the Aircraft, pending overhaul or repair 
of the unsatisfactory item; provided, however, that such replacement items must be in such a 
condition as to be permissible for use upon the Aircraft in accordance with the standards for 
maintenance and other provisions set forth in this Agreement; provided, further, however, that 
Debtor must, at all times, retain unencumbered title to any and all items temporarily removed; or 

(ii) install or cause to be installed on the Aircraft such items of substantially the same 
type in permanent replacement of those then installed on the Aircraft: provided, however, that 
such replacement items must be in such condition as to be permissible for use upon the Aircraft 
in accordance with the standards for maintenance and other provisions set forth in this 
Agreement; provided, further, however, that Debtor must first comply with each of the 
requirements of subsection (e) below. 

(e) In the event that during the effectiveness of this Agreement, Debtor shall be required or 
permitted for any reason, including, without limitation, as a result of a Casualty Loss ·(defined below), to 
install or cause to be installed upon the Airframe or any Engine, components, appliances, accessories, 
instruments, engines, equipment or parts in permanent replacement of those then installed on the 
Airframe or such Engine, Debtor may do so with not less than thirty (30) days prior written notice to 
Secured Party, provided that, in addition to any other requirements provided for in this Agreement: 

(i) Secured Party is not divested of its security interest in and lien upon any item 
removed from the Aircraft and that no such removed item shall be or become subject to the lien 
or claim of any person, unless and until such item is replaced by an item of the type and condition 
required by this Agreement, title to which, upon its being installed or attached to the Airframe, is 
validly vested in Debtor, free and clear of any liens and/or claims, of any kind or nature, of any 
person other than Secured Party; 

(ii) Debtor's title to every substituted item shall immediately be and become subject 
to the security interest and lien of Secured Party, and each of the provisions of this Agreement, 
and each such item shall remain so encumbered and so subject unless it is, in turn, replaced by a 
substitute item in the manner permitted herein and Debtor shall deliver to Secured Party such 
documents to evidence such conveyance and shall make, and also hereby consents to being 
made, such filings and registrations (including, without limitation, with the FM and the 
International Registry) with respect thereto as Secured Party deems necessary or appropriate in 
connection with its security interest and lien therein, in which event, such substituted item shall 
automatically be part of the Aircraft under this Agreement; and 

(iii) If an item is removed from the Aircraft and replaced in accordance with the 
requirements of this Agreement, and if the substituted item satisfies the requirements of this 
Agreement, including the terms and conditions of subsections (i) and (ii) hereinabove, then the 
item which is removed shall thereupon, and only thereupon, be free and clear of the security 
interest and lien of Secured Party. 
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(f) In the event that any Engine, component, appliance, accessory, instrument, equipment or 
part is installed upon the Airframe, and is not in substitution for or in replacement of an existing item, such 
additional item shall be considered as an accession to the Airframe. 

3.4 Insurance. The Aircraft shall at all times be insured and be covered by Aircraft Hull and 
Liability Insurance and War Risks and Confiscation Insurance, any and all insurance required by the 
European Union and any and all other insurance as may be necessary or desirable in Secured Party's 
discretion, all in accordance with the terms of the Loan Agreement. Without limiting the scope of the 
power of attorney granted by Debtor to Secured Party pursuant to Section 2.4 hereof, Debtor hereby 
appoints Secured Party as Debtor's attorney-in-fact with full power and authority in the place of Debtor 
and in the name of Debtor or Secured Party to make claim for, receive payment of, and sign and endorse 
all documents, checks or drafts for loss or damage under any policy of insurance with respect to the 
foregoing. 

3.5 Loss or Damage to Collateral. Debtor bears the entire risk of loss, theft, damage or 
destruction of the Aircraft in whole or in part from any reason whatsoever (a "Casualty Loss"). No 
Casualty Loss to Equipment shall relieve Debtor from its Obligations to Secured Party. In the event of a 
Casualty Loss with respect to the Aircraft, Debtor shall immediately notify Secured Party of such Casualty 
Loss. For greater certainty and without in any way limiting Secured Party's other rights under this 
Agreement or under the Loan Agreement, if Secured Party reasonably determines that the Aircraft has 
suffered a Casualty Loss beyond repair or that a Casualty Loss has substantially and permanently 
reduced the Value of the Aircraft, then Secured Party, at its discretion may elect to declare any and all 
Obligations under this Agreement and under the Loan Agreement immediately due and payable, and not 
later than thirty (30) days after the date of Secured Party's notice to Debtor that Secured Party has made 
such election, Debtor shall pay to Secured Party in immediately available funds, the amount of any and all 
Obligations outstanding under this Agreement and the Loan Agreement. 

3.6 Principal Office. Debtor represents that its principal office, and the office where Debtor's 
records concerning its accounts and contract rights are kept, is located at 145 Maple Row Boulevard, 
Hendersonville, TN 37075, and agrees that the location of such office will not be changed unless Debtor 
shall have given Secured Party at least thirty (30) days' prior written notice thereof. 

3.7 Location of Aircraft. Debtor represents that the Aircraft is primarily based and hangared 
at Signature Flight Support, Nashville International Airport, 801 Hangar Lance, Nashville TN 37217, United States, 
or such other location at the Nashville International Airport, Nashville TN, as Debtor may advise Secured 
Party in writing. Debtor shall not change the foregoing location of the Aircraft to another location in the 
United States, without providing Secured Party with not less than thirty (30) days prior written notice 
thereof. The Aircraft may not be primarily based and hangared outside of the United States. 

3.8 Further Representations, Warranties, and Covenants. 

(a) Debtor shall pay, or cause to be paid, when due all taxes, assessments, charges 
(including license and registration fees and all taxes, levies, imposts, duties, charges or withholdings of 
any nature whatsoever, together with any penalties, fines or interest thereon) imposed upon Debtor by 
any federal, state or local government or taxing authority upon or with respect to the Collateral or any 
portion thereof; or upon the purchase, ownership, delivery, leasing, possession, use, operation, return or 
other disposition by Debtor thereof; or upon the rentals, receipts or earnings arising therefrom to which 
Debtor may be entitled under the Loan Documents, or upon or with respect to this Agreement, or any of 
the other agreements relating hereto, excepting from such requirements (i) any taxes or charges which 
are based on, or measured by, the net income of Secured Party, and (ii) any taxes or charges which 
Debtor disputes in good faith by appropriate proceedings in a timely manner and as to which debtor 
maintains appropriate reserves; 

(b) Debtor qualifies in all respects as a citizen of the United States as defined in the 
Transportation Code; 
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(c) Debtor shall cause to be kept accurate and complete logs, manuals, books, and records 
relating to the Collateral, and shall provide Secured Party with such copies of reports and information 
relating to the Collateral as Secured Party may reasonably require from time to time, but not less than 
once per calendar year; 

(d) Debtor shall not sell or otherwise dispose of or transfer the Collateral, or any right or 
interest of Debtor therein; 

(e) Debtor shall not by its own actions cause any security interest, lien, charge or other 
encumbrance to attach to or exist relative to the Collateral, whether voluntarily or involuntarily, and 
whether by issuance of judicial process, levy or otherwise, until all of the Obligations have been 
completely discharged; provided, however, that this subsection shall not prohibit Debtor from incurring 
any materialmen's mechanic's, workman's, employees' or other like liens, arising in the ordinary course of 
business, the payment for which is not due and payable, or liens for taxes, assessments or governmental 
charges or levies, the payment for which is not yet due and payable; 

(f) Debtor shall promptly give Secured Party notice of any Event of Default or event which, 
after notice or lapse of time or both, would constitute an Event of Default under this Agreement or any 
Loan Document; and 

(g) Debtor shall indemnify Secured Party and hold it harmless from and against all liabilities, 
claims and/or demands arising from any cause whatsoever, including the doctrine of strict liability, in 

. connection with this Agreement or Secured Party's rights herein or in the Collateral and/or the use, sale, 
operation or possession of the Collateral. 

4. EVENTS OF DEFAULT AND REMEDIES 

4.1 Events of Default. The occurrence of any one or more of the following events shall 
constitute an Event of Default under this Agreement: 

(a) 
continuing; 

An "Event of Default" as defined in and under the Loan Agreement has occurred and is 

(b) There is a material impairment of the Value or priority of Secured Party's security 
interests in the Collateral; 

(c) All or any of the Collateral is attached, seized, subjected to a writ or distress warrant, or is 
levied upon, or comes into the possession of any Judicial Officer or Assignee and such writ, warrant, levy 
or seizure is not released, discharged, dismissed, bonded against or satisfied within thirty (30) days from 
the date thereof; or 

(d) A notice of lien, levy or assessment is filed of record with respect to any or all of the 
Collateral by the United States Government, or any department, agency or instrumentality thereof. 

4.2 Remedies Upon Default. Upon the occurrence and during the continuance of an Event of 
Default, Secured Party may, at its election, and to the extent permitted by applicable law, without notice 
and without demand, do any one or more of the following, all of which are authorized by Debtor: 

(a) Assume all of Debtor's rights to the Collateral, with or without notice of process of law, 
and hold, store and/or use, operate, manage and control the Collateral and collect and receive all rents, 
revenues, issues and profits of the Collateral and every part thereof to which Debtor may be entitled; 

(b) Grant extensions and compromise claims with respect to the Collateral, and settle claims 
with respect to the Collateral for less than face value, all without prior notice to Debtor; 
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(c) Subject to any applicable provisions of the UCC, retain the Collateral in full satisfaction of 
the Obligations secured thereby, or sell the Collateral for cash or on terms, in such manner and such 
places as is commercially reasonable. The requirements of reasonable notice shall be met as follows: 

(i) Secured Party shall give Debtor a notice in writing of the time and place the 
private sale or other disposition is to be made; and 

(ii) the notice shall be personally delivered or mailed, postage prepaid, to Debtor's 
address appearing in this Agreement (or at such other address as Debtor advises Secured Party 
of in writing), at least ten (10) Business Days before the date fixed for the sale, or at least ten (10) 
Business Days before the date on or after which the private sale or other disposition is to be 
made. Notice to persons other than Debtor claiming an interest in Collateral shall be sent to such 
addresses as they have furnished to Secured Party. 

(d) All costs and expenses incurred by Secured Party in connection with the enforcement 
and/or exercise of any of its rights or remedies herein shall be immediately payable by Debtor, upon 
demand, and shall constitute Secured Party Expenses hereunder, whether or not suit is commenced; 

(e) Prior to the disposition of the Collateral, Secured Party may, but shall not be required to 
assemble, process, repair or recondition, maintain, store, refurbish, have appraised, or otherwise prepare 
the Collateral for disposition; 

(f) With or without taking possession of the Collateral, take legal proceedings for: 

(i) the specific performance of any covenant or agreement contained herein, or the 
execution of any right or power herein granted; 

(ii) foreclosure hereunder; 

(iii) the sale under the judgment or decree of any court of competent jurisdiction, of 
all or any part of the Collateral; 

(iv) the appointment of a receiver or receivers of all or any part of the Collateral 
pending any foreclosure hereunder or the sale of all of the Collateral, by any court of competent 
jurisdiction or under executory or other legal process; or 

(v) the enforcement of any other appropriate remedy, whether under this Agreement 
or otherwise. 

(g) Exercise any and all other rights and remedies of a secured party under the Loan 
Agreement, the Code and/or under any other applicable law, including, without limitation, to exercise any 
and all remedies available to a chargee pursuant to Articles 8, 9, 12 and 13 of the CTC, and Articles IX 
and XIII of the Protocol and, further, may exercise any rights under the IDERA, including de-registering 
the Aircraft and Debtor acknowledges and. agrees that, notwithstanding such de-registration and any 
subsequent de-registration, Debtor shall continue to be liable for the Obligations secured hereby and in 
furtherance of the foregoing, Debtor acknowledges and agrees that Secured Party may exercise all forms 
of interim relief available in accordance with Article 13 of the CTC and Article IX of the Protocol. 

4.3 Waiver. Debtor waives any right it may have to a hearing prior to the disposition of any of 
the Collateral by Secured Party following the occurence of an Event of Default, or to the exercise of 
Secured Party's right of setoff as herein provided. 

4.4 Application of Proceeds. The proceeds of any disposition of any of the Collateral, the net 
earnings of any lease or other agreement relative to the use of the Collateral, and any amounts received 
as a result of the exercise of any of the rights, powers and remedies of Secured Party herein granted, 
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including the right to collect proceeds of any claims for damages on account of the Collateral and the right 
to collect proceeds of any insurance received on account of the Collateral, shall be applied as follows: 

(a) First, to the repayment of all Secured Party Expenses; 

(b) Second, to the repayment of all other Obligations; 

(c) Third, and subject to the rights of any junior lienholders, any remaining amounts shall be 
paid, without interest, to Debtor. 

4.5 Right of Set-off. Debtor agrees that Secured Party may exercise a right of set-off with 
respect to any amounts owed to Secured P.arty in the same manner as if the amounts owed were 
unsecured. 

4.6 Exercise of Remedies. Each right, power and remedy herein granted Secured Party is 
cumulative and in addition to every other right, power and remedy herein specifically given or now or 
hereafter existing under or by virtue of the provisions of any other agreement between Debtor and 
Secured Party or in equity, at law or by virtue of statute or otherwise. No failure to exercise, and no delay 
in exercising, any right, power or remedy held by Secured Party hereunder or otherwise, shall operate as 
a waiver thereof, nor shall any single or partial exercise of any such right, power or remedy held 
hereunder or otherwise, preclude any other or f1:1rther exercise thereof or the exercise of any other right, 
power or remedy. 

4. 7 Termination. If all of'the Obligations shall be fully paid and performed, then the security 
interest and lien of Secured Party in the Collateral shall thereupon terminate, and immediately upon such 
termination Secured Party shall execute and deliver to Debtor proper instruments acknowledging the 
termination of the security interest and liens, including, without limitation, a document in a form suitable 
for filing in the Aircraft Registration Branch of the FAA Civil Aviation Registry and with the International 
Registry releasing Secured Party's security interests in the Collateral. 

5. MISCELLANEOUS PROVISIONS 

5.1 Successors and Assigns. All the covenants, promises, stipulations and agreements 
contained herein shall bind each party and its successors and assigns, and shall inure to the benefit of 
the other party and its respective successors and assigns. 

5.2 Entire Agreement. This Agreement, together with the Schedule, Exhibit and other 
agreements referred to herein, constitutes the entire understanding between the parties with respect to 
the subject matter hereof. All prior agreements, understandings, representations, warranties and 
negotiations, if any, are merged into this Agreement, and this Agreement is the entire agreement between 
Debtor and Secured Party relating to the subject matter hereof. This Agreement cannot be changed or 
terminated orally. 

5.3 Captions. Captions to the Articles and Sections of this Agreement are for the 
convenience of the parties, are not a part of this Agreement, and shall not be used for the interpretation of 
any provision hereof. 

5.4 Notices. Any notice given with respect to this Agreement may be personally served or 
given in writing by depositing such notice in the United States mail, first class postage prepaid, or by 
transmitting such notice by facsimile transmission, addressed: 
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If to Debtor at: 

SAT.A., LLC 
145 Maple Row Boulevard 
Hendersonville, TN ~1D16 
Telephone: 615-329-9902 
Facsimile: 615-321-5074 

With a copy to: 

FBMM, Inc. 
2300 Charlotte, Avenue 
Nashville, TN 'b1WQ 
Attention: Duane Clark 
Telephone: 615-329-9902 
Facsimile: 615-321-5074 

and to: 

Gearhiser, Peters, Lockaby, Cavett & Elliott, PLLC 
320 Mccallie Avenue 
Chattanooga, TN 37402 
Attention: Beverly S. Edge, Esq. 
Telephone: 423-756-5171 
Facsimile: 423-255-1605 

If to Secured Party at: 

Banc of America Leasing & Capital, LLC 
1 Financial Plaza 5th Floor, Providence, RI 02903 
Attn: Director of Aircraft Operations 
Telephone: 800-238-3737 
Facsimile: 401-278-7941 

With a copy to: 

Merrill Lynch Custom Credit 
1 N. Wacker Dr. Suite 1950 
Chicago, IL 60606 
Attention: John S. Wayland, Director 
Telephone: 312-325-2610 
Facsimile: 312-428-4077 

and to: 

Loeb & Loeb LLP 
10100 Santa Monica Boulevard, Suite 2200 
Los Angeles, CA 90067 
Attention: Paul W.A. Severin, Esq. 
Telephone: 310-282-2059 
Facsimile: 310-919-3932 

or at such other address as a party may from time to time designate by written notice to the other. 
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5.5 Severability. Each prov1s1on of this Agreement shall be severable from every other 
provision of this Agreement for the purpose of determining the legal enforceability of any specific 
provision hereof. 

5.6 Counterparts. This Agreement may be executed in any number of counterparts and by 
the different parties hereto on separate counterparts, each of which when so executed and delivered shall 
be an original, but all of which shall together constitute one and the same instrument. 

5. 7 Jurisdiction; Dispute Resolution. Any and all claims, controversies and disputes under 
this Agreement shall be governed by the provisions of Sections 9.18 and 9.19 of the Loan Agreement, 
which are incorporated by reference herein and form a part of this Agreement. 

5.8 Governing Law. This Agreement shall be governed by and interpreted under the laws of 
the State of New York applicable to contracts made and to be performed wholly within such state, without 
regard to any conflict of law provision thereof that might prevent the operation of this Section 5.8. 

[Signature page follows] 
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IN WITNESS WHEREOF, the parties have caused this Agreement to be executed and delivered, 
by their duly authorized officers, as of the day and year first written above. 
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BANC OF AMERICA LEASING & CAPITAL, LLC 
("Secured Party") 

By: __________ _ 
Name: 
Title: 
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IN WITNESS WHEREOF, the parties have caused this Agreement to be executed and delivered, 
by their duly authorized officers, as of the day and year first written above. 
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SAT.A., LLC ("Debtor") 

By: __________ _ 

Name: 
Title: 

BANC OF AMERICA LEASING & CAPITAL, LLC 
("Secured Party") 

By lJohutoJA~,:/:tL-
Nan?e: 
Title: Deborah M. Haye 

Vice President 
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Manufacturer 

Dassault Aviation 

Schedule A 
to 

Aircraft Chattel Mortgage and Security Agreement 
from 

S.A.T.A., LLC 
to 

BANC OF AMERICA LEASING & CAPITAL, LLC 

SCHEDULE OF AIRFRAME AND ENGINES 

Airframe 

Model 

Dassault-Breguet model 
Mystere Falcon 900 

Manufacturer's 
Serial No. 

95 

United States 
Registry No. 

N898TS* 

* Described on the International Registry as DASSAULT AVIATION model Falcon 900 aircraft with 
manufacturer's serial number 95. 

Engines 

The following engines, each engine rated 550 or more takeoff horsepower or the equivalent thereof: 

Engine Manufacturer 

Honeywell 
Honeywell 
Honeywell 

TFE-731-5BR-1C 
TFE-731-5BR-1C 
TFE-731-5BR-1C 

Manufacturer's 
Serial No. 

P-97339 (Left)** 
P-97342 (Right)** 

P-97340 (Center)** 

** Described on the International Registry as HONEYWELL model TFE731 Series aircraft engines with 
manufacturer's serial numbers P97339, P97342 and P97340. 

LA1891870.4 





See attached. 

LA 1891870.4 

Schedule B 
to 

Aircraft Chattel Mortgage and Security Agreement 
from 

S.A.T.A., LLC 
to 

BANC OF AMERICA LEASING & CAPITAL, LLC 

IRREVOCABLE DE-REGISTRATION 
AND EXPORT REQUEST AUTHORIZATION 

15 





IRREVOCABLE DE-REGISTRATION 
AND EXPORT REQUEST AUTHORIZATION 

THIS IRREVOCABLE DE-REGISTRATION AND EXPORT REQUEST AUTHORIZATION IS LINKED TO 
AND PART OF THAT CERTAIN AIRCRAFT CHATTEL MORTGAGE AND SECURITY AGREEMENT 
DATED OCTOBER --6., 2009, BY AND BETWEEN SAT.A, LLC, A TENNESSEE LIMITED LIABILITY 
COMPANY AND BANC OF AMERICA LEASING & CAPITAL, LLC, WHICH IS BEING FILED WITH THE 
FEDERAL AVIATION.ADMINISTRATION CONTEMPORANEOUSLY HEREWITH 

October ~ 2009 

To: Federal Aviation Administration 
Re: Irrevocable De-Registration and Export Request Authorization 

The undersigned is the registered owner of the Dassault-Breguet model Mystere Falcon 900 
aircraft bearing manufacturer's serial number 95 and registration N898TS (together with all installed, 
incorporated or attached accessories, parts and equipment, the "aircraft"). 

This instrument is an irrevocable de-registration and export request authorization issued by the 
undersigned in favor of Banc of America Leasing & Capital, LLC ("the authorized party") under the 
authority of Article XIII of the Protocol to the Convention on International Interests in Mobile Equipment on 
Matters specific to Aircraft Equipment. In accordance with that Article, the undersigned hereby requests: 

(a) recognition that the authorized party or the person it certifies as its designee is the sole 
person entitled to: 

(i) procure the de-registration of the aircraft from the Aircraft Register maintained by 
the Federal Aviation Administration for the purposes of Chapter Ill of the 
Convention on International Civil Aviation, signed at Chicago, on 7 December 
1944,and 

(ii) procure the export and physical transfer of the aircraft from the United States of 
America; and 

(b) confirmation that the authorized party or the person it certifies as its designee may take 
the action specified in clause (i) above on written demand without the consent of the 
undersigned and that, upon such demand, the authorities in the United States of America 
shall co-operate with the authorized party with a view to the speedy completion of such 
action. 

The rights in favor of the authorized party established by this instrument may not be revoked by 
the undersigned without the written consent of the authorized party. 

Please acknowledge your agreement to this request and its terms by appropriate notation in the 
space provided below and lodging this instrument in the Aircraft Register maintained by the Federal 
Aviation Administration. 

LAI 892312.2 
666666-66666 
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UNITED STATES OF AMERICA DEPARTMENT OF TRANSPORTATION 
FEDERAL AVIATION ADIIIIIITRA110N-IIIIKI! -«-Y AEIIONAUTICAL CENTER 

AIRCRAFT REGISTRATION APPLICATION 

UNITED STATES N 
REGISTRATION NUMBER 898TS 

AIRCRAFT MANUFACTURER & MODEL 

FORM APPROVED 
0MB No. 2121Ml042 

CERT. ISSUE DATE 

)> 
() 
() 
(1) 
1J ... 
(1) 
Q. 

~ 
0 
g 

9 5 FOR FAA USE ONLY o 1------------------------------'---------------,~ 
TYPE OF REGISTRATION (Check one !lox) 

O 1. Individual O 2. Partnership~ 3. Corporation O 4. Co-owner □ 5. Gov't. O 8. =:;:~ 
NAME OF APPLICANT (Person(s) shown on evidence of ownership. If individual, give last name, first name, and middle initial.) 

S • A • T • A • , LLC 

TELEPHONE NUMBER: ( 

ADDRESS (Permanent malling address tor first applicant listed.) (If P.O. BOX is used, physical address must also be shown.) 

~bJB,M_,_I_n_c_. __ 2_3_0_0_C_h_a_r_l_o_t_t_e_A_v_e_n_u_e_S_t_e_._1_0_3_~ 

Rural Route: P.O. Box: 
CITY STATE ZIP CODE 

Nashville TN 37203 

0 CHECK HERE IF YOU ARE ONLY REPORTING A CHANGE OF ADDRESS 
ATTENTION! Read the following statement before signing this application. 

This portion MUST be completed. 
A false or dishonest answer to any qu\!Stion in this application may be grounds tor. punishment by tine and I or imprisonment 
(U.S. Code, TIiie 18, Sec. 1001 ). 

CERTIFICATION 
!NIE CERTIFY: 

(1) That the above aircraft is owned by the undersigned applicant, who is a citizen (including corporations) 
o1 the United States. 

(For 110ttng trust, give name of trustee: ________________________ ), or: 

CHECK ONE AS APPROPRIATE: 

a.DA resident alien, with alien registration (Form 1-151 or Form 1-551) No. ___________ _ 

b. D A non-<:itizen corporation organized and doing business under the laws of (state) -------,-.,---
and said aircraft is based and primarily used in the United States. Records or flight hours are available tor 
inspection at _________________ _ 

(2) That the aircraft is not registered under the laws of any foreign country; end 
(3) That legal evidence of ownership is attached or has been filed with the Federal Aviation Administration. 

NOTE: II executed for co-ownership all applicants must sign. Use reverse side if necessary. 

TYPE OR PRINT NAME BELOW SIGNATURE 

SIGNATURE 

NOTE Pending receipt of the Certificate ot Aircraft Registration, the aircraft may be operated tor a period not in excess of 90 
days, during which time the PINK copy of this application must be carried in the aircraft. 

AC Form 8050-1 ( 5/03) (0052-00-628-9007) 

l\l 
0 
0 
(!) 
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UNITED STATES OF AMERICA 
U.S. DEPARTMENT OF TRANSPORTATION FEDERAL AVIATION ADMINISTRATION 

AIRCRAFT BILL OF SALE 
FOR AND IN CONSIDERATION OF $1.00 & OVC THE 

UNDERSIGNED OWNER(S) OF THE FULL LEGAL 
AND BENEFICIAL TITLE OF THE AIRCRAFT 

DESCRIBED AS FOLLOWS: 
UNITED STATES 

REGISTRATION NUMBER N:B98TS 
AIRCRAFT MANUFACTURER & MODEL 

Dassault-Breguet Mystere Falcon 900 
AIRCRAFT SERIAL NO. 

95 
DOES THIS 2.._ DAY OF OC-\--. :, 2009 
HEREBY SELL, GRANT, TRANSFER AND 
DELIVER ALL RIGHTS, TITLE, AND INTERESTS 
IN AND TO SUCH AIRCRAFT UNTO: 

NAME AND ADDRESS 
(IF INDIVIDUAL (S), GIVE LAST NAME, FIRST NAME, AND MIDDLE INITIAL.) 

0:: 
w en 

S.A.T .A., LLC < ::r c/o FBMM, Inc. (.) 
0:: 2300 Charlotte Avenue ::, 

Nashville, TN 37203 a. 

DEALER CERTIFICATE NUMBER 

FORM APPROVED 
0MB NO 2120-0042 

Do Not Write In This Block 
FOR FAA USE ONLY 

092751323436 
$5.00 1QjQ2/2009 

AND TO ITS SUCCESSORS, EXECUTORS, ADMl~llSTRATORS, AND ASSIGNS TO HAVE AND TO HOLD 
SINGULARLY THE SAID AIRCRAFT FOREVER, AND WARRANTS THE TITLE THEREOF. 

IN TESTIMONY WHEREOF WE HAVE SET OUR HAND AND SEAL THIS ~ DAY OF Oc+: :, 2009 

NAME (S) OF SELLER SIGNATURE (S) TITLE 
(TYPED OR PRINTED) (IN INK) (IF EXECUTED FOR (TYPED OR PRINTED) 

CO-OWNERSHIP, ALL MUST SIGN.) 

Mercury Acquisitions, LLC 

~ 
Vice President of TVPX 

0:: Acquisitions, Inc. w 
...J 
...J Jefft,ef S. Towers Managing Member w 
en 

ACKNOWLEDGEMENT (NOT REQUIRED FOR PURPOSES OF FAA RECORDING: HOWEVER, MAY BE REQUIRED 
BY LOCAL LAW FOR VALIDITY OF THE INSTRUMENT.) 

ORIGINAL: TO FAA 
AC Form 8050-2 (9/92) (NSN 0052-00-629-0003) Supersedes Previous Edition 

~ 
0 
0 
l\l 
Ol ....,. 
l\l 
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J 
< 
(1) 
'< 
Ill 
J 
() 
(1) 

;u 
(1) 
() 
0 
a. 
(1) 
Q. 

0 
~ 
0 
co ..__ 
l\l 
0 
0 
(!) 

0 
(.,) 

~ 
"SJ 
"(J 

s: 
11 

~ 



FILED WITH FAA 
AIRCRAFT REGISTRATION BR 

2009 OCT 2 Prl 12 03 
OKU1HOMA CITY 

OKLAHOMA 



DEPARTMENT OF TRANSPORTATION 
FEDERAL AVIATION ADMINISTRATION 

THIS FORM SERVES TWO PURPOSES: 
PART I acknowledges the recording of a security conveyance covering the collateral shown. 
PART II is a suggested form of release which may be used to release the collateral from the 
terms of the conveyance. 

PART I - CONVEYANCE RECORDA TION NOTICE 
NAME (last name first) OF DEBTOR 

Mercury Acquisitions, LLC 

NAME and ADDRESS OF SECURED PARTY/ASSIGNEE 

Capital Transport L.L.C. 
667 Madison Avenue, 3rd Floor 
New York, NY l 002 l 

NAME OF SECURED PARTY'S ASSIGNOR (if assigned) 

FAA REGISTRATION AIRCRAFT SERIAL AIRCRAFT MFR. (BUILDER) and MODEL 
NUMBER NUMBER 

A/i9iT~ 95 

ENGINE MFR. And MODEL 

Honeywell TFE73 l-5BR-l C 

PROPELLER MFR. And MODEL 

Dassault-Breguet Model Mystere Falcon 900 

ENGINE SERIAL NUMBER (S) 

P97339, P97342 amd P97340 

PROPELLER SERIAL NUMBER (S) 

THE SECURITY CONVEYANCE DATED 'f- +/-o'j 
THE FAA AIRCRAFT REGISTRY ON '9--IB - ~9 

COVERING THE ABOVE COLLATERAL WAS RECORDED BY 
AS CONVEYANCE NUMBER t!St2'24h'1£ 

FAA CONVEYANCE EXAMINER 

PART 11-RELEASE-(This suggested release form may be executed by the secured party and returned to the FAA Aircraft Registry 
when the terms of the conveyance have been satisfied. See below for additional information) 

THE UNDERSIGNED HEREBY CERTIFIES AND ACKNOWLEDGES THAT HE IS THE TRUE AND LAWFUL HOLDER OF 
THE NOTE OR OTHER EVIDENCE OF INDEBTEDNESS SECURED BY THE CONVEYANCE REFERRED TO HEREIN ON THE 
ABOVE-DESCRIBED COLLATERAL AND THAT THE SAME COLLATERAL IS HEREBY RELEASED FROM THE TERMS OF 
THE CONVEYANCE. ANY TITLE RETAINED IN THE COLLATERAL BY THE CONVEYANCE IS HEREBY SOLD, GRANTED, 
TRANSFERRED, AND ASSIGNED TO THE PARTY WHO EXECUTED THE CONVEYANCE, OR TO THE ASSIGNEE OF SAID 
PARTY IF THE CONVEYANCE SHALL HAVE BEEN ASSIGNED: PROVIDED, THAT NO EXPRESS WARRANTY IS GIVEN 
NOR IMPLIED BY REASON OF EXECUTION OR DELIVERY OF THIS RELf.ASE. 

DATEOFRELEASE: ~(t<>b~r . ·· ~, JaJ1 
CAPITAL TRANSPORT L.L.C. 

(NAME OF SECURITY HO~LDER ~ 
SIGNATURE (in ink) __ ~---~--ff~-"--'--------------
TITLE ___ - ''jt/;4AJA6€!L: 

A PERSON SIGNING FOR A CORPORATION MUST BE A CORPORA TE OFFICER OR HOLD A MANAGERIAL POSITION 
AND MUST SHOW HIS TITLE. A PERSON SIGNING FOR ANOTHER SHOULD SEE PARTS 47 AND 49 OF THE FEDERAL 
AVIATION REGULATIONS (14 CFR) 
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RECORDED CONVEYANCE FILED IN: 

U.S. DEPARTMENT OF TRANSPORTATION ~NUM: 898TS 

FEDERAL AVIATION ADMINISTRATION SERIAL NUM: 95 

CROSS-REFERENCE-RECORDATION MFR: DASSAULT-BREGUET 
MODEL: MYSTERE FALCON 900 
AIR CARRIER: 

This form is to be used in cases where a conveyance covers several aircraft and engines, propellers, or locations. File original of this form 
with the recorded conveyance and a copy in each aircraft folder involved. 
TYPE OF CONVEYANCE DATE EXECUTED 

AIRCRAFT LOAN AND CHATTEL MORTGAGE AGREEMENT 9-4-09 

FROM DOCUMENT NO. 

MERCURY ACQUISITIONS LLC 
CS002668 

TO OR ASSIGNED TO DATE RECORDED 

CAPITAL TRANSPORT LLC 
SEP 18, 2009 

THE FOLLOWING COLLATERAL IS COVERED BY THE CONVEYANCE: 

Total Aircraft: 1 I Total Engines: 3 Total Props: I Total Spare Parts: 

N898TS 

HONEY TFE731-5BR-1C P97339 HONEY TFE731-5BR-1C P97342 

HONEY TFE731-5BR-1C P97340 

AFS-750-23R (02/08) 





I hereby certify this is a_ tr:ue 
d exact copy of.r::::~~-1. 

In r 1rcra t 

AIRCRAFT LOAN AND CHATTEL MORTGAGE AGREEMENT 

THIS AIRCRAFT LOAN AND CHATTEL MORTGAGE AGREEMENT (the 
"Agreement") is made and entered into this ~ day of September, 2009 by and 
between Capital Transport L.L.C., having an address of 667 Madison A venue, 3rd 
Floor, New York, NY I 0021, U.S.A. ("Lender") and Mercury Acquisitions, LLC, a 
Delaware limited liability company, with a place of business at c/o TVPX, Nine 
Damon mill Square, Suite I A, Concord, MA 0 1742, U.S.A. ("Borrower"). In 
consideration of the mutual agreements contained herein, the parties hereto agree as 
follows: 

SECTION 1 

GRANT OF SECURITY INTEREST 

092471047393 
$15.oo og10412009 

As security for the due and punctual payment of any and all of the present and future 
obligations of Borrower to Lender, whether direct or contingent or joint or several, 
Borrower hereby conveys, assigns and grants to Lender, its successors and assigns, a 
mortgage and continuing security interest in all of the Borrower's right, title and interest 
in and to the following described aircraft; including all present and future additions, 
attachments, parts, equipment, tools, avionics, accessories, supplies and improvements 
thereto, all substitutions therefore and replacements thereof and all proceeds thereof, 
including proceeds of insurance being more particularly described as: 

One (1) Dassault-Breguet Model Mystere Falcon 900 aircraft, bearing manufacturer's serial 
number 95, currently registered with the Federal Aviation Administration as t-l'89~i'S 
which is capable of carrying at least 8 people (including crew), (listed on the International 
Registry drop down menu as DASSAULT AVIATION Falcon 900), equipped with three (3) 
Honeywell TFE731-5BR-1C engines, bearing manufacturer's serial numbers P97339, 
P97342 and P97340, each of which has at least 1,750 lbs. of thrust or its equivalent, (listed 
on the International Registry drop down menu as HONEYWELL TFE731 Series) 
(hereinafter collectively referred to as the "Aircraft"), 

2.1 Commitment. 

SECTION 2 

THE LOANS 

Subject to the terms and conditions of that certain Promissory Note (the "Note") 
described below between Borrower as Maker and Lender as Payee and this 
Agreement, Lender agrees to make a loan to Borrower in the principal amount 
stated in the Note (the "Loaq"): · 
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2.2 The Note. 

The Loan shall be evidenced by the Note, which shall (i) be dated the date on 
which the Loan evidenced thereby is made; (ii) be for the term specified in the 
Note; (iii) be payable in installments on the dates and in the amounts set forth in 
such Note; and (iv) bear interest from the date thereof on the unpaid principal 
amount thereof at the rate stated in the Note until such amount shall become due 
and payable (whether at the stated maturity thereof, by acceleration or otherwise). 

SECTION 3 

CONDITIONS OF BORROWING 

Lender shall not be required to make the Loan unless on the date on which the Loan is 
made pursuant hereto (the "Closing Date"): 

3.1 Note. 

3.2 

3.3 

The Note evidencing the Loan shall have been duly executed and delivered to 
Lender. 

Aircraft Delivery. 

The Aircraft shall have been duly delivered to and accepted by or on behalf of 
Borrower. 

Title Registration. 

Lender shall have received evidence satisfactory to it and to its counsel, that the 
Aircraft is presently or concurrently with the recording hereof will be properly 
titled and registered in the name of Borrower with the Federal Aviation 
Administration ("FAA") and that all appropriate registrations on the International 
Registry have been made or will be made. 

3.4 Insurance. 

Lender shall have received evidence satisfactory to it that the Aircraft is insured in 
accordance with the provisions of this Agreement. 

-2- initials 





, ------ -----------

3.5 Security Interest. 

All filings, recordings and other actions that are necessary or desirable in order to 
establish, protect, preserve and perfect Lender's mortgage on and security interest 
in the Aircraft shall have been duly effected, including, without limitation, the 
filing of this Agreement with the FAA and the registration with the International 
Registry, all in form and substance satisfactory to Lender, and all fees, taxes and 
other charges relating to such filings, recordings and registrations shall have been 
paid by Borrower. 

3.6 Representations. 

3.7 

3.8 

(i) The representations and warranties contained in this Agreement shall be true 
and correct in all material respects on and as of the Closing Date; (ii) no Event of 
Default, or event which with notices or lapse of time would constitute an Event of 
Default, shall be in existence on the Closing Date; and (iii) the acceptance by 
Borrower of the Loan shall constitute a representation by Borrower that the 
statements in this paragraph 3.6 are true and correct on the Closing Date. 

No Material Adverse Change. 

In the sole judgment of Lender, no material adverse change shall have occurred in 
the business, operations, or financial condition of Borrower. 

Legal Matters. 

All legal matters with respect to the transactions contemplated by this Agreement 
shall be satisfactory to counsel for Lender. 

3.9 Other Documents. 

Lender shall have received copies of such other documents, agreements, or 
certificates related to the transaction contemplated herein, as it may reasonably 
request. 

-3- initials 





SECTION 4 

BORROWER'S REPRESENTATIONS AND WARRANTIES 

In order to induce Lender to enter into this Agreement and to make the Loan herein 
provided for, Borrower represents and warrants to Lender that: 

4.1 Organization. 

Borrower is a limited liability company duly organized, validly existing and in 
good standing under the laws of the jurisdiction of the State of Delaware, has the 
necessary authority and power to own the Aircraft and its other assets and to 
transact the business in which it is engaged, and that it is duly qualified or has 
applied for qualification to do business in each jurisdiction in which the nature of 
its business requires qualification. 

4.2 Citizenship. 

Borrower is a citizen of the United States within the meaning of 49 U.S.C. Section 
40 I 02(a)( 15). 

4.3 Power and Authority. 

4.4 

4.5 

Borrower has full power, authority and legal right to execute and deliver this 
Agreement and all other instruments to be executed and delivered hereunder and 
the Note, to perform its obligations hereunder and thereunder, to borrow hereunder 
and to grant the security interest created by this Agreement. 

Consent and Permits. 

No consent of any other party (including any stockholders, trustees or holders of 
indebtedness), and no consent, license, approval or authorization of, exemption by, 
or registration or declaration with, any governmental body, authority, bureau or 
agency is required in connection with the execution, delivery or performance by 
Borrower of this Agreement or the Note, or the validity or enforceability of this 
Agreement or the Note, except for the filing with the FAA and the registration 
with the International Registry of this Agreement, which shall have been duly 
effected as of the Closing Date. 

No Legal Bar. 

The execution, delivery and performance by Borrower of each of this Agreement 
and all other instruments to be executed and delivered hereunder and the Note 
does not and shall not violate any provision of any applicable law or regulation or 
of any judgment, award, order, writ or decree of any court or governmental 
instrumentality, will not conflict with or violate any provision of its certificate of 

-4- initials 





4.6 

4.7 

formation or operating agreement, and will not violate any provision of or cause a 
default under any mortgage, indenture, contract, agreement or other undertaking to 
which Borrower is a party or which purports to be binding upon Borrower or upon 
any of its assets, and will not result in the creation or imposition of any lien on 
any of the assets of Borrower other than the security interest intended to be created 
hereby. 

Enforceability. 

This Agreement has been duly authorized, executed and delivered by Borrower 
and constitutes-a legal, valid and binding obligation of Borrower enforceable in 
accordance with its terms. When executed and delivered, the Note shall have been 
duly authorized, executed and delivered by Borrower and shall constitute a legal, 
valid and binding obligation of Borrower enforceable in accordance with its terms. 

No Litigation. 

There is no action, suit or proceeding pending against, or to the knowledge of the 
Borrower, threatened against or affecting the Borrower, before any court or 
arbitrator or any governmental body, agency or official which has not been 
previously disclosed to the Lender in writing and in which there is a reasonable 
possibility of an adverse decision which could materially adversely affect the 
business, financial condition or results of operations of the Borrower. 

4.8 Title. 

On the Closing Date Borrower shall have good and marketable title to the Aircraft. 

4.9 Lender's Security Interest. 

On the Closing Date Lender shall have a legal, valid and continuing security 
interest in the Aircraft, and all filings, recordings, registrations or other actions 
necessary or desirable in order to establish, protect and perfect such security 
interest in favor of Lender will have been duly effected, and all taxes, fees and 
other charges in connection therewith shall have been duly paid. 

4.10 Taxes. 

Borrower has filed all Federal, state and local income tax returns that are required 
to be filed, and has paid all taxes as shown on said returns and all assessments 
received by it to the extent that such taxes and assessments have become due, and 
Borrower does not have any knowledge of any actual or proposed deficiency or 
additional assessment in connection therewith. The charges, accruals and reserves 
on the books of Borrower in respect of Federal, state and local taxes for all open 
years, and for the current fiscal year, make adequate provision for all unpaid tax 
liabilities for such periods. 

-5- initials 





SECTION 5 

COVENANTS 

Borrower covenants and agrees that from and after the date hereof and as long as the 
Note is outstanding: 

5.1 Notices. 

5.2 

5.3 

Borrower will promptly give written notice to Lender of (i) the occurrence of any 
Event of Default or any event which with notice, with lapse of time and/or with 
any further condition, event or act would constitute an Event of Default; (ii) the 
commencement or threat of any material litigation or proceedings affecting 
Borrower or any material litigation or proceedings affecting the Aircraft; and (iii) 
any dispute between Borrower and any governmental regulatory body or other 
party that involves the Aircraft or might materially interfere with the normal 
business operations of Borrower. 

Laws; Obligations; Operations. 

Borrower will (i) duly observe and conform to all requirements of any 
governmental authorities relating to the conduct of its business; (ii) maintain its 
existence as a legal entity and obtain and keep in full force and effect all rights, 
franchises, licenses and permits which are necessary to the proper conduct of its 
business; (iii) remain a citizen of the United States within the meaning of 49 U.S.C. 
Section 40 I 02(a)(l 5); (iv) obtain or cause to be obtained as promptly as possible 
any governmental or administrative agency approval and make any filing or 
registration therewith which at the time shall be required with respect to the 
performance of its obligations under this Agreement and the operation of its 
business; and (v) pay and perform all of its obligations and liabilities when due, 
including, without limitation, all fees, taxes, assessments and governmental 
charges or levies imposed upon it or upon its income or profits. 

Inspection. 

Lender, its employees or agents, shall at all times during normal business hours 
have the right to enter the premises where the Aircraft may be located for the 
purpose of inspecting and examining the Aircraft, the logs and records maintained 
with respect thereto and the books and records of Borrower to insure Borrower's 
compliance with its obligations hereunder. Inspections conducted by Lender shall 
be for its own benefit and shall not be relied on by Borrower or any third parties. 

-6- initials 
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5.4 Books. 

Borrower will keep proper books of record and account in which full, true and 
correct entries in accordance with generally accepted accounting principles will be 
made of all dealings or transactions in relation to its business and activities. 

5.5 Financial Information. 

During the term of this Agreement Borrower will furnish to Lender on request (i) 
annual balance sheet and profit and loss statements prepared in accordance with 
generally accepted accounting principles and practices consistently applied; and 
(ii) all other financial information and reports that Lender may from time to time 
reasonably request. 

5.6 Further Assurances. 

Borrower will promptly, at any time and from time to time, at its sole expense, 
execute and deliver to Lender such further instruments and documents, and take 
such further action, as Lender may from time to time reasonably request in order 
to further carry out the intent and purpose of this Agreement and to establish and 
protect the rights, interests and remedies created, or intended to be created, in 
favor of Lender hereby, including, without limitation, the execution, delivery, 
recordation and filing of financing statements and continuation statements. 
Borrower hereby authorizes Lender, in such jurisdictions where such action is 
authorized by law, to effect any such recordation of filing without the signature of 
Borrower thereto. 

5. 7 No Disposition of Collateral. 

Borrower will not sell, convey, transfer, exchange, lease or otherwise relinquish 
possession or dispose of the Aircraft or attempt or offer to do any of the foregoing 
without the prior written consent of Lender which consent shall not be 
unreasonably withheld, conditioned or delayed, except as otherwise provided herein. 

5.8 No Liens. 

5.9 

Borrower will not create, assume or suffer to exist any subsequently filed liens, 
mortgages, security interest, pledges, title retentions, charges, financing statements 
or other encumbrances of any kind whatsoever upon the Aircraft arising as a direct 
result of the conduct of Borrower. 

Lender's Security Interest. 

Borrower will warrant and defend Lender's security interest in the Aircraft against 
all claims and demands arising as a direct result of the conduct of Borrower. 
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5.10 No Changes in Borrower. 

Borrower will not (i) enter into any transaction of merger or consolidation unless 
it is the surviving corporation and after giving effect to such merger or 
consolidation its net worth equals or exceeds that which existed prior to such 
merger or consolidation; or (ii) liquidate or dissolve; or (iii) sell or otherwise 
dispose of all or any substantial portion of its assets; or (iv) change its name or the 
form of organization of its business; or (v) without thirty (30) days prior written 
notice to Lender, change its chief place of business. 

5.11 Use of Aircraft; Identification. 

(a) Borrower and Lender agree that the Aircraft will be leased by Borrower to 
Lender or another party pursuant to the Aircraft Dry Lease Agreement of 
substantially the same date as this Agreement (the "Lease"). 

(b) If requested by Lender, Borrower shall attach to the Aircraft a notice 
satisfactory to Lender disclosing Lender's security interest in the Aircraft. 

5.12 Loss and Damage. 

Lender, as Lessee under the Lease, shall bear the risk of damage, loss, theft, or 
destruction, partial or complete of the Aircraft from whatsoever source arising, 
whether or not such loss or damage is covered by insurance. 

5.13 Insurance. 

Lender, as Lessee under the Lease or otherwise, shall obtain and maintain or cause 
to be obtained and maintained at all times on the Aircraft, (i) "all-risk" physical 
damage hull insurance (covering both ground and flight operations) and (ii) 
liability insurance protecting Lender and Borrower against any and all third party 
liability, all in such amounts, against such risks, in such form and with such 
insurers as shall be satisfactory to Lender. Provided, however, that the amount of 
"all-risk" physical damage hull insurance shall not be less than the greater of the 
full replacement value of the Aircraft or I 00% of the then aggregate outstanding 
principal amount of the Note and the amount of the liability insurance shall be 
equal to no less than Three Hundred Million and 00/100 U.S. Dollars 
($300,000,000.00). All losses shall be adjusted on an agreed value basis. All "all­
risk" physical damage hull insurance policies shall name Lender as loss payee and 
shall include a breach of warranty provision in favor of Borrower and all liability 
insurance policies shall name Borrower as additional named insured. Such 
insurance shall be in form, amount and substance acceptable to Lender. 

-8- initials 





5.14 Taxes. 

Lender, acknowledges and agrees that the lessee, under the Lease, shall be 
responsible for paying all taxes (including without limitation, sales, use, excise, 
stamp and personal property taxes), assessments, license, filing, and registration 
fees and other governmental charges of whatsoever kind and character, regardless 
of by whom payable, on or relating to any item on the Aircraft or the sale, 
ownership, use, shipment, transportation, delivery or operation thereof. 

SECTION 6 

EVENTS OF DEFAULT 

The following events shall each constitute an event of default ("Event of Default") under 
this Agreement: 

A. Borrower shall fail to observe any covenant, condition or agreement 
contained in Sections 5.2, 5.8, 5.10 or 5.11 (a) hereof; or 

B. Borrower shall fail to pay within ten ( I 0) days of Borrower's receipt of 
written notice of non-payment after the same becomes due, any installment 
under the Note, any amount due under this Agreement or any other 
monetary obligation owed by Borrower or any affiliate of Borrower at any 
time to Lender provided that the lessee has paid or caused to be paid rent 
under the Lease for the corresponding period(s); or 

C. Borrower shall fail to observe or perform any other covenant, condition or 
agreement contained in this Agreement, and such failure shall continue 
unremedied for a period of thirty (30) days after the date on which notice 
thereof shall be given by Lender to Borrower; or 

D. Borrower shall- default in the performance or observance of any term, 
condition or agreement contained in any other agreement with Lender or 
entity related to Lender, if the effect of such default is to cause, or permit 
the holder or holders of such obligation to cause such obligation to come 
due prior to its stated maturity, or to realize upon any collateral given as 
security therefor; or 

E. If any representation or warranty made by Borrower herein or in any 
statement or certificate furnished by Borrower in connection with this 
Agreement proves untrue in any material respect as of the date of making 
thereof, and shall not be made good within thirty (30) days after written 
notice thereof to Borrower, or Borrower becomes insolvent or is generally 
not paying its debts as they become due or makes an assignment for benefit 
of creditors; or 
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F. Borrower becomes insolvent or is generally not paying its debts as they 
become due or makes an assignment for benefits of creditors; or 

G. Proceedings are commenced by Borrower under the Federal Bankruptcy 
Code or any similar Federal or state laws for the relief of debtors are 
commenced against Borrower and are not dismissed within ninety (90) days 
after such commencement, or a trustee or receiver is appointed for 
Borrower or a major part of its property and is not discharged within ninety 
(90) days after such appointment; or 

H. The liquidation, merger, consolidation, reorganization, conversion to a 
Subchapter "S" status or dissolution of a corporate or partnership Borrower, 
if in Lender's reasonable opinion, such act shall materially and adversely 
affect Borrower's ability to perform under this Agreement. 

7.1 Remedies. 

SECTION 7 

REMEDIES 

Upon the occurrence of an Event of Default hereunder, Lender may, at its option, do any 
one or more of the following: 

A. Declare all obligations of Borrower to Lender to be immediately due and 
payable, whereupon all unpaid principal of and interest on said 
indebtedness and other amounts shall be and become immediately due and 
payable, subject to the provisions of Section 7.2(E) below; 

B. Take possession of the Aircraft and exclude therefrom Borrower and all 
others claiming under Borrower, and thereafter hold, store, use, operate, 
manage, maintain and control, make repairs, replacements, alterations, 
additions and improvements to and exercise all rights and powers of 
Borrower in respect to the Aircraft or any part thereof. In the event Lender 
demands, or attempts to take possession of the Aircraft in the exercise of 
any rights under this Agreement, Borrower promises and agrees to promptly 
turn over and deliver complete possession thereof to Lender; 

C. Require Borrower to assemble the Aircraft at a place designated by Lender 
and reasonably convenient to both parties, and promptly to deliver the 
Aircraft to Lender, or an agent or representative designated by it; 

D. Sell, lease or otherwise dispose of the Aircraft at public or private sale, 
without having the Aircraft at the place of sale, and upon terms and in such 
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manner as Lender may determine (and Lender may be a purchaser at any 
sale); and 

E. Exercise any remedies of a secured party under the Uniform Commercial 
Code as adopted in the state where the Aircraft is located or any other 
applicable law, subject to the provisions of Section 7.2(E) below .. 

7.2 Notice of Sale and Proceeds. 

7.3 

Borrower agrees that ten ( I 0) days from the time notice is sent shall be a 
reasonable period of notification of a sale or other disposition of the Aircraft 
pursuant to Section 7.1 hereof. The proceeds of any sale under this Section 7 shall 
be applied as follows: 

A. To the repayment of the costs and expenses of retammg, holding and 
preparing for the sale and the selling of the Aircraft (including legal 
expenses and attorneys' fees) and the discharge of all assessments, 
encumbrances, charges or liens, if any, on the Aircraft prior to the lien 
hereof (except any taxes, assessments, encumbrances, charges or liens 
subject to which such sale shall have been made); 

B. To the payment of the whole amount then due and unpaid of the 
indebtedness of Borrower to Lender; 

C. To the payment of other amounts then secured hereunder; 

D. The surplus, if any, shall be paid to Borrower or to whomsoever may be 
lawfully entitled to receive the same; and 

E. Lender's recovery against Borrower under this Agreement and the 
Note shall be limited solely to Borrower's interest in the Aircraft. 
Notwithstanding anything to the contrary contained in this Agreement 
or the Note, neither Borrower nor any direct or indirect member, 
shareholder, partner, principal, affiliate, employee, officer, director, 
agent or representative of Borrower (each, a "Related Party") shall 
ever have any personal liability for (i) the payment of any sum of 
money which is or may be payable hereunder or under the Note, 
including but not limited to, the repayment of the principal sum of said 
Note, or (ii) the performance or discharge of any covenants, obligations 
or undertakings of Borrower to pay money hereunder, and no 
monetary or deficiency judgment shall be sought or enforced against 
Borrower or any Related Party with respect thereto. 

Expenses and Costs of Collection. 

Subject to the limitations set forth in Section 7.2E above, Borrower agrees to pay 
on demand the amount of all expenses reasonably incurred by Lender in protecting 
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or realizing on the Aircraft. Subject to the limitations set forth in Section 7.2E 
above, Borrower also agrees to pay all costs of Lender, including reasonable 
attorney's fees and court costs, incurred with respect to the collection of any of the 
obligations and the enforcement of any of its respective rights hereunder. 

7.4 Waivers. 

8.1 

Borrower hereby waives presentment, demand, protest or any notice, except as 
hereinabove provided in this Section 7 (to the extent permitted by applicable law), 
of any kind in connection with this Agreement or the Aircraft. 

SECTION 8 

MISCELLANEOUS 

Performance by Lender of Borrower's Obligations. 

If Borrower fails to perform or comply with any of its agreements contained 
herein, Lender may, at its option, perform, or cause the performance of such 
agreement or obligation. Subject to the limitations set forth in Section 7.2E above, 
Borrower will, on demand, reimburse Lender for all such expenditures, together 
with interest thereon from the date of such expenditure until fully reimbursed at 
the rate of one and one-half percent (1.5%) per month on the outstanding balance 
of such expenditures or the highest interest rate permitted by law, whichever is 
less. All such amounts shall constitute additional obligations of Borrower secured 
by the Aircraft. 

8.2 Non-Waiver; Cumulative Remedies. 

No delay or failure by Lender in exercising any right, power or privilege 
hereunder or under the Note shall operate as a waiver thereof, nor shall any single 
or partial exercise of any right, power or privilege hereunder or thereunder 
preclude any other or further exercise thereof or the exercise of any other right, 
power or privilege. No right or remedy in this Agreement is intended to be 
exclusive but each shall be cumulative and in addition to any other remedy 
referred to herein or otherwise available to Lender at law or in equity. No express 
or implied waiver by Lender of an Event of Default shall in any way be, or be 
construed to be, a waiver of any future or subsequent Event of Default. After the 
occurrence of any Event of Default, the acceptance by Lender of any installment 
of principal or interest or of any other sum owing hereunder shall not constitute a 
waiver of such Event of Default, regardless of Lender's knowledge or lack of 
knowledge thereof at the time of acceptance of such payment, and shall not 
constitute a reinstatement of the Agreement if Lender has sent Borrower a notice 
of default, unless Lender shall have agreed in writing to reinstate the Agreement 
and waive the Event of Default. 
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8.3 Notices. 

8.4 

All notices, requests and demands to or upon any party hereto that are required or 
may be given hereunder shall be in writing and shall be deemed given when 
delivered personally or when deposited in the United States Mail, postage prepaid, 
or sent by overnight courier, postage prepaid, to such party at the address on page 
I, or to such other address as either party may from time to time specify in writing 
to the other. Notices to Lender shall be sent to the attention of and notices to 
Borrower shall be sent to the attention of Tobias Kleitman or to such other person 
as may from time to time be designated in writing to the other party for that 
purpose. 

Survival. 

All representations, warranties, covenants, and agreements made in this 
Agreement and any certificates delivered pursuant hereto or thereto shall survive 
the execution and delivery of this Agreement, the making of the Loan hereunder, 
the performance of this Agreement, and the payment of the Note. 

8.5 Headings. 

The headings of the Sections and paragraphs are for convenience only, are not part 
of this Agreement and shall not be deemed to affect the meaning or construction of 
any of the provisions hereof. 

8.6 Limitation on Interest. 

8.7 

It is the intent of the parties to this Agreement to contract in strict compliance with 
applicable usury laws from time to time in effect. In furtherance thereof, the 
parties stipulate and agree that none of the terms and provisions contained in this 
Agreement or the Note shall ever be construed to create a contract to pay for the 
use, forbearance or detention of money at a rate in excess of the maximum interest 
rate permitted to be charged by applicable law from time to time in effect. 

Invalidity of Provisions. 

Every provision of this Agreement is intended to be severable. In the event that 
any term or provision hereof is declared by a court to be illegal or invalid for any 
reason whatsoever, such illegality or invalidity shall not affect the balance of the 
terms and provisions hereof, which terms and provisions shall remain binding and 
enforceable, and then to the extent possible all of the other provisions shall 
nonetheless remain in full force and effect. 
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8.8 Successors or Assigns. 

This Agreement shall be binding upon and inure to the benefit of Borrower and 
Lender and their respective successors and assigns, except that Borrower may not 
assign or transfer its rights hereunder or any interest herein or in the Aircraft 
without the prior written consent of Lender. 

8.9 Governing Law; Cape Town Convention. 

All matters arising under or relating to this Agreement (and any amendment, 
release or discharge thereof), and the rights and obligations of the parties 
hereunder, shall be governed by, and construed and enforced in accordance with 
the laws of the Commonwealth of Massachusetts, except to the extent that any 
such matters are preempted by federal law or the official texts of the Convention 
on International Interests in Mobile Equipment and the Protocol to the Convention 
on International Interests in Mobile Equipment on Matters Specific to Aircraft 
Equipment, adopted on I 6 November 2001, at a diplomatic conference in Cape 
Town, South Africa, (collectively the "Convention and Aircraft Protocol"). 
Except as otherwise provided below, jurisdiction for any disputes arising under 
this Agreement shall be in the state and federal courts of and for the 
Commonwealth of Massachusetts; provided, however, that each party is authorized 
to bring an action against the Registrar of the International Registry in Ireland for 
the limited purpose of resolving a dispute with the Registrar relating to the 
registration of this Agreement or any amendment, release or discharge thereof. If 
this Agreement is subject to the Convention and Aircraft Protocol, then any 
recordation of this Agreement with the FAA shall be registered with the 
International Registry in accordance with the Convention and Aircraft Protocol 
and the Regulations of the International Registry issued pursuant thereto, and 
Borrower and Lender each consent to the registration of this Agreement and agree 
to timely obtain all required registrations, authorizations and approvals. At least 
three (3) business days prior to the filing of this Agreement with the FAA, 
Borrower and Lender shall each provide written confirmation to the other party 
that the confirming party has, at its own expense, (i) become approved by the 
International Registry as a "transaction user entity", (ii) duly registered with and 
received authorization to make filings with the International Registry, (iii) 
received all approvals from the International Registry and (iv) appointed an 
administrator, for the purposes of registering this Agreement. Each party shall, as 
a condition to closing, authorize the escrow agent handling the filing of documents 
with the FAA as a "professional user entity" to effect, amend and discharge 
registrations on its behalf with respect to the this Agreement. Neither Borrower 
nor Lender shall revoke such authorization until the earlier to occur of (i) 
registration of this Agreement with the International Registry that is searchable on 
the International Registry following the filing of this Agreement with the FAA or 
(ii) termination of this Agreement in accordance with its terms. Each party shall 
cooperate to cause to be filed with the FAA an AC Form 8050- I 35 and to cause 
the professional user entity to register this Agreement with the International 
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Registry immediately after the filing of this Agreement with the FAA. Upon 
satisfaction of the Note, Lender shall promptly file with the FAA all documents 
required to release any liens created by or in connection with this Agreement and 
to register all related discharges with the International Registry, all in accordance 
with applicable law, including the Convention and Aircraft Protocol and the 
Regulations of the International Registry issued pursuant thereto. 

8.10 Amendment. 

This Agreement can be modified or rescinded only by a writing expressly referring 
to this Agreement, signed by both of the parties hereto. 

8.11 Counterparts. 

This Agreement may be executed by the parties hereto in any number of separate 
counterparts, each of which when so executed and delivered shall be deemed an 
original, but all such counterparts shall together constitute but one and the same 
instrument. 

8.12 Entire Agreement. 

This Agreement and the related Exchange Contract and Qualified Exchange 
Accommodation Agreement and each of the related documents referred herein or 
therein and executed by the parties in conjunction herewith collectively set forth 
the entire agreement between the parties, with respect to the subject matter hereof 
and supersede any and all other agreements, understandings, communications, 
representations or negotiations, whether oral or written, between the parties with 
respect thereto, all of which are hereby cancelled. 

SIGNATURE PAGE TO FOLLOW 
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IN WITNESS WHEREOF, the undersigned have executed the Aircraft Loan and 
Chattel Mortgage Agreement effective as of the first date written above. 

LENDER: 

CAPITAL TRANSPORT L.L.C. 

By: 
Name: 
Its: 

BORROWER: 

MERCURY ACQUISITIONS, LLC,. 
a Delaware limited liability company 

By: TVPX Acquisitions, Inc. 
Its: Managing Member 

By:~· 
Name:~y S. Towers 
Its:· Vice President 
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UNITED STATES OF AMERICA DEPARTMENT OF TRANSPORTATION 
FEDERAL AVIATION -110N-IIKE -,ic.EY AERONAUTICAL CENTal 

AIRCRAFT REGISTRATION APPLICATION 

UNITED STATES N 1'11'"7'--r. 
REGISTRATION NUMBER ~ ~, ..,.._ \ 5 

AIRCRAFT MANUFACTURER & MODEL 

llissault-Breruet Mvstere Falcon 9:Xl 
AIRCRAFT SERIAL No. 

95 

FORM APPROYED 
0MB No. 2120-0042 

CERT. ISSUE DATE 

FOR FAA USE ONLY 

)> 
() 
() 
(1) 
1J .... 
(1) 
Q. 

0 
(fJ 

(fJ 
(1) 
1J ..__ 
....,. 

f----------------------------....1...-----------co 
TYPE OF REGISTRATION (Check on& !lox) 

D 1. Individual D 2. Partnership OC) 3. Corporation D 4. Co-owner D 5. Gov1. D 8. ~~:~~ 

NAME OF APPLICANT (Person(&) shown on evidence of ownership. If Individual, give last name, firsf name, and middle initial.) 

~cury Acquisitions, ll.C 

TELEPHONE NUMBER: ( 978 ) 610-1234 
ADDRESS (Permanent malling address for first applicant listed.) (If P.O. BOX is used, physical address must also be shown.) 

..__ 
l\l 
0 
0 
(!) 

Number anc1 street: _c_/ o_TVPX _ __,_, _9_Imonmill ___ -_...,cSa-"'-'-'uar-"-"-'ec.,_=SUl=· t=ec......=lA=--------------t 

Rural Route: P.O. Box: 
CITY STATE ZIP CODE 

Concord MA 01742 

□ CHECK HERE IF YOU ARE ONLY REPORTING A CHANGE OF ADDRESS 
ATTENTION I Read the following statement before signing this appllcatlon. 

This portion MUST be completed. 
A false or dishonest answer to any qu11stion in this application may be grounds for. punishment by fine and / or imprisonment 
(U.S. Code, Tille 18, Sec. 1001 ). 

CERTIFICATION 
I/WE CERTIFY: 

(1) That the above aircraft is owned by the undersigned applicant, who is a citizen (mcluding corporations) 
of the Unitlld States. 

(For 110ting trust, give name of trustee: _______________________ ), or: 

CHECK ONE AS APPROPRIATE: 

a. D A resident alien, with alien registration (Form 1-151 or Form 1-551) No. ___________ _ 

b. D A non-citizen corporation organized and doing business under the laws of (state) ________ _ 
and said aircraft is based and primarily used in the United States. Records or flight hours are available for 
Inspection al _________________ _ 

(2) That the aircraft is not registered under the laws of any foreign country; and 
(3) That legal evidence of ownership is attached or has been filed with the Federal Aviation Administration. 

NOTE: If executed for co-ownership all applicants must sign. Use reverse side if necessary. 

TYPE OR PRINT NAME BELOW SIGNATURE 

s1G~NATuRE TITLE Vice President of DATE 

!11~" · ~ · TVPX A · · · In '\ 4 ()Q i!::::ii!: . . cqlllsitions, c., I 
~~zt-::±-::::-'f=.:------------t-::=-::+--'::-:---=-------'-----'--+::-=:=--...i.--~ oz - SIG~RE TITLE M:,..,,,,.,.; n~ M3nber DATE 
1-00 •AC>.1""5-'-''5 

i:ca~U)-1--J_ef_f_~_e_y_S_.~·-T~~---·_s ___ ,-.-~T-ITL_E_~--'.;----------+---------t 
- SIGNATURE ' '' DATE 

~CLW 
w~Cll 

' NOTE Pending receipt of the Certificate of Aircraft Registralion, the aircraft may be operated for a period not in excess of 90 
days, during which time the PINK copy of this application must be carried in the aircraft. 

AC Form 8050-1 (5/03) (0052-00-628-9007) 
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UNITED STATES OF AMERICA 
U. S. DEPARTMENT OF TRANSPORTATION FEDERAL AVIATION ADMINISTRATION 

AIRCRAFT BILL OF SALE 
FOR AND IN CONSIDERATION OF $1.00 + O.V.C. THE UNDERSIGNED 
OWNER(S) OF THE FULL LEGAL AND BENEFICIAL TITLE OF THE 
AIRCRAFTDESCRIBED AS FOLLOWS: 

UNITED STATES 

REGISTRATION NUMBER N %,q-& TS 
AIRCRAFT MANUFACTURER & MODEL 

Dassault-Breguet Mystere Falcon 900 
AIRCRAFT SERIAL NO. 

95 
DOES THIS _!L DAY OF SEPTEMBER, 2009 
HEREBY SELL, GRANT, TRANSFER AND 
DELIVER ALL RIGHTS, TITLE, AND INTERESTS 
IN AND TO SUCH AIRCRAFT UNTO: 

0::: NAME AND ADDRESS 
w (IF INDIVIDUAL (S), GIVE LAST NAME, FIRST NAME, AND MIDDLE INITIAL.) 
u, 

Mercury Acquisitions, <( LLC 
J: c/o TVPX, 9 Damonmill Square 
(.) 
0::: Suite 1A 
::) Concord, MA 01742 c.. 

DEALER CERTIFICATE NUMBER 

FORM APPROVED 
0MB NO. 2120-0042 

Do Not Write In This Block 
FOR FAA USE ONLY 

092471047393 
$5.Q0 09/04/2009 

AND TO THEIR EXECUTORS, ADMINISTRATORS, AND ASSIGNS TO HAVE AND TO HOLD 
SINGULARLY THE SAID AIRCRAFT FOREVER, AND WARRANTS THE TITLE THEREOF. 

IN TESTIMONY WHEREOF WE_HAVE SET OUR HAND AND SEAL THIS~ DAY OF SEPTEMBER, 2009. 

NAME (S) OF SELLER SIGNATURE (S) TITLE 
(TYPED OR PRINTED) (IN INK) (IF EXECUTED FOR (TYPED OR PRINTED) 

0::: 
CO-OWNERSHIP, ALL MU~SIGN.) 

- ~ 

w CAPITAL TRANSPORT L.L.C. L~ --~ ~ - ~ ;.. .JJ ...,_ • f ,.~1 -...J ., . .,... -- --- -- ._,,,,,,,,,,.... / ,- - -
...J // /1 w 
u, 

{/ (/ 

ACKNOWLEDGEMENT (NOT REQUIRED FOR PURPOSES OF FAA RECORDING: HOWEVER, MAY BE REQUIRED 
BY LOCAL LAW FOR VALIDITY OF THE INSTRUMENT.) 

ORIGINAL: TO FAA 
AC Form 8050-2 (9/92) (NSN 0052-00-629-0003) Supersedes Previous Edition 
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DISCLAIM E R/RELEASE 

Re: N'nq1:,\~ Dassault-Breguet Mystere Falcon 900, s/n 95 

The undersigned hereby disclaims and releases all right, title or interest 
in or to the above-described aircraft with respect to the UCC Financing 
Statement filed with the FAA on 2-10-03 as micro no. 1516 which was 
not recorded by the FAA. 

Dated this ;2.t,f day of August, 2009. 

DUNCAN AVIATION 

092471047393 
$5.00 09iQ4/2009 

BY: Ca:rJ-. ~ 217~ 
TITLE: c__F o 
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DEPARTMENT OF TRANSPORTATION 
FEDERAL AVIATION ADMINISTRATION 

FAA AIRCRAFT REGISTRY 
P .0. Box 25504 

Oklahoma City, OK 73125 

NOTICE OF RECORDATION -AIRCRAFT LEASE 

LESSOR 
CAPITAL TRANSPORT L.L.C. 

LESSEE 
MG TRANSPORTATION CORP. 

ASSIGNED TO 

FAA REGISTRATION NUMBER AIRCRAFT SERIAL NUMBER AIRCRAFT MFR. (BUILER) and MODEL 

N:f;qcg\5 95 DASSAULT BREGUET MYSTERE 
FALCON 900 

ENGINE MFR. and MODEL ENGINE SERIAL NUMBER(S) 
GARRETT TFE731-5AR-1C P97339,P97342&P97340 

PROPELLER MFR. and MODEL PROPELLER SERIAL NUMBER(S) 

THE AIRCRAFT LEASE AGREEMENT DATED 11-1-94 COVERING THE ABOVE COLLATERAL WAS 
RECORDED BY THE FAA ON 8-8-95 AS CONVEYANCE NUMBER YY012109. 

FAA CONVEYANCE EXAMINER 

TERMINATION OF LEASE 

UNDERSIGNED HEREBY CERTIFY AND ACKNOWLEDGE THAT THE ABOVE DESCRIBED AIRCRAFT LEASE 
HAS BEEN TERMINATED ON ( .. 4.6'\ AND THAT THE ABOVE DESCRIBED COLLATERAL IS NO 
LONGER SUBJECT TO THE TERMS AND PROVISIONS THEREOF. 

NAME OF LESSOR 
CAPITAL TRANSPORT L.L.C. 

NAME OF LESSEE 
MG TRANSPORTATIO 
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ASSIGNMENT OF SPECIAL 
REGISTRATION NUMBERS 

Ai l'Cl'B1t Ma'ke and Model 1,1,,t;, De!l:utmenl 
rA TranllpQfC,t~" DASSAUL T-BREGUET MYSTERE FALCON 900 

F~411 Ayjfltlor, 
AdlWllnhlf.wation 

Se:ri~I Nutnber 
!JS 

1CAO AJRCAA'FT ADD 

CAPITAL TRANSPORT LLC 
C/0 GRUSS &. CO 
667 MADTSON A VE 31ID PL 
NEW YORK NY UK121 
1, .. 1111, .. U,, .. ,1,1,ul 1,11, ,I 

JNSTRlJ~TlONS: 

pccial RegjstmLion Number 
N89RTS 

Present Rcgistr~t,on Number 
N343MO 

Issue Dine: 
All 28, 2009 
This ht yt,1,1r mllhority to ~l\1\11~ 
tile u,,+md s ltlla., registraliO'R 
nimibcr ffll l'iw Abon dcaci.ibed 
tlrcn1l\ t.a the Sf'Cll,iul 
:ra15istraUOl.'I n1.11n'her shown. 

Can')' d11plii;iilfl of this li.-m in tilt 
alrart&fl. 1ngetficr witl1 the 
nld n:gim.t.im, ceni 6,;gl.l! na 
inll)1im iru1harit)' co op,mti.: \Ila 
Gi~.I\ pc.,,din11 TCCdpt af mi:ii;lll 
Gd'ti l:'lcllk of i:e9ililmtion. 
Obtm.n a r.maed GCnHicate Qf 
aiJWllrthlnai~ ~'II ycur nOFII'• 
el"I .Fli,111\t Stm1IJll!dll Dilllricl 
Offie.:. 

Tht lallllt ,M l"nnn 8UR-6. 
Ap111tic::itil1n II'.,.- Afttl'nrtitl111011 
lln Aile 1'.11 d11ti.•d: 

May3l, 19~1 

The Alrwonl,lnt,~ clmficadnn 
8Jtd CAizgOI")': 

STI > lRANS'P 

SIGN AND RSTIJltN11E ORIOINALctthtafotm to 1he Clvi! Aviaticn :Rcgislr)'~ AFS--750, within' dllysaftcrtllit special 
registration number i!l-plAcc:d on tt,c Kit'Cl'Aft, A l"C\liscd acruncmc will tt,cn be fssucd. 

The 1111tharlty to nte the qaeclal number ~I' 11'1!11~ ol\ug 23., 201 O 

CEaTlr-lCA TION: t DCrtJ fy that lt!e ~i al registration tll1fflba - plaoed .ETURN FORM T<►. 
an the aircroft. dcacribed ~ ho~. 

9· :rc:i of Owuc:r; 

'l'itl~ of Owne:r: 

I >ei.a I IJocal. an A irtraf\: 

Civil AviiltionRctlietry, AFS-750 
P.O. :Bffl 15504 
Old11lom~ Ci1.y. OklR1101M 7312s-n504 

Return C . 
ertlficat 

I JI e of Reg· 
"rta r. s !Sf ration fo 
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1J ... 
(1) 
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I ■I If di 1nsured Aircraft Title Service, Inc. 

iii ii 
P.O. Box 19527 II IATS@os""''''"'"'"m 

Oklahoma City, Ok 73144 (405) 681-6663 
4848 SW 36th Street Oklahoma City, Ok 73179 (800) 654-4882 

DATE: i..-\v\--{)v) 
FEDERAL AVIATION ADMINISTRATION 
CENTRAL RECORDS DIVISION 
OKLAHOMA CITY, OK 

Gentlemen: 
Please reserve N in NAME ONLY for 

FAX (405) 681-9299 

---- -------------

······················~····N:ir·!Sft······t<4uest······················ 
Please reserve N%9KJ2 for assignmen~e following aircraft: 

M'Jstcrt 
J't,2Mh Dassruill:- ~ui?t fuicol'.I goo 
Current # Make Model Serial # 

Which is (1) currently being purchased by: __ or (2) is registered to: XX : 

Co,p; W 7rOJJSfo(+ W 

Payment of the required $10 fee per number to reserve it for one year is attached. If the 
preferred N number is not available, please contact the undersigned for a selection of a 
new number. 

Please send the letter of confirmation or the 64 form to Insured Aircraft Title Service in 
the P.D. Room. 

Additional Information: * Sll ttvtku)u.d rWJ1CJ,. 

~;Ji. 
Angie Risley~ 
Documentation Specialist 

092311403598 
$20.00 08/19/2009 

Serving the Aviati;n ·com~unity for over 45 Years 
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UNITED STATES OF AMERICA DEPARTMENT OF TRANSPORTATION 
FEIIERAL AVIATION ADIIIIISTRAllON-IIIKE IIONRONEY AERONAUTICAL CENTER 

AIRCRAFT REGISTRATION APPLICATION 

tili:fl 
i;:;li FORM APPROVED I,~ 0MB No. 2120-0042 

ji;.., 

'°'11 
1111:--. 

~R~""~i~ lAq <.( 

~ JAN lo 2001 
FOR FAA USE ONLY 

TYPE OF REGISTRATION (Check 01'16 !x>J<) 

D 1. Individual D 2. Partnership ~ation D 4. Co-owner □ 5. Gov't. D 8. Non-Citizen 
Corporanon 

NAME OF APPLICANT (Person(s) shown on evidence of ownership. If individual, give last name, first name, and middle inrtial.) 

ADDRESS (Penmanent mailing address for first applicant listed.) (If P.O. BOX is used, physical address must also be shown.) 

Number and street: __________________________________ -; 

Rural Route: P.O. Box: 
CITY STATE ZIP CODE 

CHECK HERE IF YOU ARE ONLY REPORTING A CHANGE OF ADDRESS 
ATTENTION I Read the following statement before signing this application. 

This portion MUST be completed. 
A false or dishonest answer to any qu~stion in this application may be grounds for. punishment by fine and / or imprisonment 
(U.S. Code, Tme 18, Sec. 1001 ). 

CERTIFICATION 
I/WE CERTIFY: 

(1) That the above aircraft is owned by the undersigned applicant, who is a citizen (including corporations) 
of the United States. • ~ 

(For voting trust, give name of trustee:',,.~ .. •-,.,A. __ ~ __ ~_~ __ \ ____ c;._·_tf-.J __ <;_~>---------l, or: 

CHECK ONE AS APPROPRIATE: I 
a. D A resident alien, with alien registration (Form 1-151 or Fonm 1-551) No. ____________ _ 

b. D A non-citizen corporation organized and doing business under the laws of (state) _________ _ 
and said airc,aft is based and primarily used in the United Stales. Records or flight hours are available for 
inspection at __________________ _ 

(2) That the aircraft is not registered under the laws of any foreign country; and 
(3) That legal evidence of ownership is attached or has been filed with the Federal Aviation Administration. 

NOTE: If executed for co-ownership all applicants must sign. Use reverse side if necessary. 

NOTE Pending receipt of !he Certificate of Aircraft Registration, the aircraft may be operated for a period not in excess of 90 
days, during which time the PINK copy of this application must be carried in the aircraft. 

AC Form 8050-1 (5/03) (0052-00-628-9007) 
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U.S. Department 
of Transportation 

Federal Aviation 
Administration 

April 23, 2003 

DUNCAN AVIATION 
POBOX81887 
LINCOLN NE 68501 
I, 11,. I •• I., I, I, I I •••••• 1111 ••• I 

Dear Sirs: 

Flight Standards Service P.O. Box 25504 
Aircraft Registration Branch, AFS-750 Oklahoma City, Oklahoma 73125-0504 

(405) 954-3116 
WEB Address: http://registry.faa.gov 

The UCC Financing Statement received February 10, 2003, micro 1516, shows the debtor as MG 
Transportation Corporation, against Dassault-Breguet Mystere Falcon 900 serial number 95, 
N343MG, is being returned. A UCC Financing Statement is not acceptable for recording as a 
claim of lien. 

The Regional Disbursing Office has been authorized to refund the recording fee of $5 which was 
posted as receipt number 030411452283 on February 10, 2003. 

If you require further assistance, you may contact the Aircraft Registration Branch at 
( 405) 954-3116. 

Sincerely, 

~ ~ 
Nancy~ 
Legal Instruments Examiner 
Aircraft Registration Branch 

Enclosure 
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U.S. DEPARTMENT OF TRANSPORTATION 
. FEDERAL AVIATION ADMINISTRA"t:ION. SEE CONVEYANCE NO•---~-------

CROSS-REFERENCE-RECORDATION FILING DATE,:.·-----------

This form is to be used In cases where a conveyance ,:oven several aircraft and engines, propellen, 0! locatlom. File original 
of this form with the recorded conveyance and. a copy In each aircraft folder involved. 

ENGINES 
M.UE(S) 

~ 
PROPELLERS 

SPARE PARTS- LOCATIONS 
LOCATION 

REco~ CONVEYANCE nLEo m, N ~qsrn€r 
ACFOBMIIOS0-!3 (10-78) (~) 

.. - . ' . . . 
•, . . . . . .. 

,:."..'_'f'J'f. . . . :..:' .• 

DATE EXECUTED 

DOCUMENT NO. 

DATE RECORDED 

"TOTAL NUMBER INVOLVED 

TOTAL NUMBER INVOLVED 

TOTAL NUMBF.R U.-VOLVED 

SERIAL 
NO. 

TOTAL NUMBER INVOLVED 

~ 9 0{) 

FAA AC 74-3985 

\ . 

. . • 
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AIRCRAFT LEASE At::RBJ2MBN'I' YY012109 

AIRCRAFT LEASE AGREBMENT...._"(the "Lease") dated and'@i~t:mt:i.!J.~tas 
of_ November i, 1994 by and between CAPITAL TRANSPORT?1,;'/LJcf._D, a O q~ 
Delaware limited liability company with its principal office and 1-o- . 
place of busiI1ess at c/o Gruse & Company,. 900 Th-i~d--Aveaue, New 
York,, New York 10022 {"Lessor") and MG TRANSPOR~HBf3 qpRf,VI, 9a 52 
Delaware corporation with its principal office an~v place of 
business at 1500 Perimeter Road, Palm Beach Internatt~~fLt.~i,t;P.Q,:iftQN 
West Palm Beach, Florida 33406 {"Lessee"). . ADMliii~lRATION 

.. IN CONSIDERATION of the mutual promises contained in thi/" 
Lease the parties agree as follpws: 

1. Property. Leased; Title; Registration; Location. 

(a) ·Lessor hereby leases to Lessee, and Lessee hereby 
leases from Lessor, the aircraft described in Schedule A hereto 
together with it's avionics, engines, propellers and all other 
assemblies, equipment, appliances,. instruments,. radios, 
accessories, all related documentation,· manuals, and software, as 
well as any duplicate parts, extras, mechanisms and 'devices 
relating thereto or used in connection therewith, now attached to 
or delivered with the aircraft or that may at any time hereafter be 
obtained from the Lessor or be added thereto under Section 9 or 10 
of this Lease or otherwise by or with the written consent of the 
Lessor, all of which are hereafter referred to collectively as the 
"Aircraft." 

(bl Lessor and Lessee agree that for all purposes this 
Lease . is, and is intended to be, a lease. Lessee does not.:; hereby 
acquire any right, title or equity in or to the Aircraft, exc~pt 
the right to use the same under the terms provided herein. Lessee 
will protect and defend, at its own cost and expense, the ownership 
of Lessor against all _claims, ,liens and legal processes of 
creditors of Lessee and other persons, and keep the Aircraft free 
and clear from all, such claims, liens and processes. If Lessor 
supplies Lessee with a label describing Lessor's ownership _of the 
Aircraft, Lessee agrees to promptly attach. such label in a, 
prominent place on or inside the Aircraft as may be appropriate. 
If the location where the Aircraft is or will be loc~ted is leased 
or mortgaged, Lessee shall provide, as necessary, a written waiver 
by any party having an interest in such real property waiving, any 
claim to the"Aircraft on a form acceptable to Lessor. 

(c} Lessee, at its own c
0

ost and e~nse, 'shall fort:hwith 
upon the delivery of the Aircraft, cause the Aircraft to be duly 
registered in the name of the 0 Lessee with the Lessor as owner and 
a securea party therein, with the Administrator. of the Federal 
Aviation Administration ("FAA•), and as otherwise required under 
any applicable law, and at all times thereafter to remain so duly 
registered. Lessor may, at Lessor's sole option, supply Lessee 

950131519173,· ~-
• 20.00 01113/1995 _ 

-·.• .·. 



" 

___. .,,_ 

:/-.·L;-_··•!. ·r -~~,,,.--:"'.-:'": ... ~/i":1:.•.J.,\.J f~·-:u~:.)st/ l:•f!F~ ·v•r: [',\;:~; ( -.,., 

'.:_'.:
1
,:',_: , .. 

1 
:. l ~--r ~-:~,:.;r;- :<~'7',:~-:~:~."/

1}/':~~;,~;;:::i\}'!t; r;:\:(:'~-L1 _, 
:~}-~:--~~· '"~};/·:~~-~:~~~·e::;;_~~·:~.s,l ::s:; Lt:.;\J { l••1 1.j2~,::-:.r 1:1 •~5,:00.r ,.\·1;. 

·):).':_. ~ ::3 ~:,._ ~ ;:.; :-' : 1 ~ ~ ~') t [ :-:.Qf ::- C'iX ··r.c; ' BJ .t · rf:~ i. i·; £:L) }- .3 ·:- ; U-~~ .·: 
:-; .~.t .. ~- l :;~r~·?·~:::};°j':.T::;:..j.;:~~~- ;:-;·.'):~:.:::; ;;:'I.:::S:.- "\·I.~~ .. (1:°i ':.S:f~~f;!.E:,·;_~!x {.,{)2l ... ~.:;-

. { t!.:~t~'.:!~-~;;·-3-~·-{H}f:·-~~~ -.f~[.1-~·.:oI··; ,1\.:,5::•F"~ "1-·:. 

-}"j ;~1·:•",'J~':.: 1:f J 

£1:..~ :::>.:~· ·re· ·;o: :::;.-; ~ 
:f,.:..: -.cc:- c..;::~]-...r":·_:iif·;:_.. 

~·~·-:· :: ~ F:>-}-):::,:·f :-.·:~ !-:l. ri"; 

-~_r_\ f 'l • -..:·rj · _f 1. fiti ·. ~- ·-!.~ : 

·,-: £-·'- ,::;;~-·~ ;~<_1!·t ! ~L'·:, ~.-·~; ½ 

• '"· 0 2~.·:.,•;• · 7 .. -:~·; i.:.l-Jc· ::---i-1 ~:t:-: , :::~~\,·· 1 

· 1-i A" ~}';i ~- , ';H (i-'u '"'l'''(j'-'f{ J:;; •- r,rf ., .: o '-> 
·'' :-:•\'.J;j'::·. ,_\. !-:/'~}{'(t_( 2c• "'':!o'1 ,,,.; 

. ~; ;_-~';: t~~ lid St £. ~ t'I _l(I/~f\'.f t~~:~/·; C 

;,.:,: J,. -. -4.l!ll:S•i:)3i.J 1ldVH0'1:11f; ,"[.'i'H -.-:c,,r 
y'1,¥J HJ.1/,i OT11.:1 
~tr/ J.3AHO.:> 

/, \ 
',,. 

: i• :Y 

• 

-r ;, '"°l. •I 

·:·. ~ : .. .f · 

I 
f­

r 
• i 
.i 

\ 



~ 

1 .... ,-

DAD: 

-
( 

I 
\,- /S-3.S 

0 

0 n 0 (J i') !l :~ '1 1 9 
with the "N" registration number _to be submitted to the FAA and 
Lessee granta. its consent to the registration of the aircraf.t using· 
Lessor's desired "N" registration number if so supplied. Prior to 
delivery and registration ,of the Aircraft, Lessee shall obtain 
i,essor' s C9JlSl2nt- to anY,_ "N" registration number proposed by Lessee. 

(d) Lessee covenants that the Aircraft shall be based and 
hangared at Palm Beach International Airport, West Palm Bea.ch, 
Florida (the "Base Locat1on"). All expenses for aircraft parking 
and hangaring shall be the responsibility of Lessee. Lessee agrees 
tliat·during the· term of the Lease and for a period of thirty (30) 
days beyond the expiration of the Lease ( including any renewal 
period), the Aircraft shall be parked within a .hangar facility in 
accordance with normal commercial airline standards. -· 

2. Term and Termination of Lease. The initial term of this 
Lease- (the'. "Ini_tial Term•) shall be the. twelve-month period """ 

·conunencing on the date hereof and ending on.October 31, 1995, The 
Lease sha·11 automatically. renew for· successive one-,Year terms Jr 

following the Initial Term unless either party gives written notice 
of termination to the other party not less than thirty (30) days' 
prior to the end of the Initial Term or· any renewal term 
thereafter. ·Th~ "Initial Term" and each renewal term thereafter 
are collectively referred to herein as the •:i:-,ease Term." 

3 .. Rent; Payment; Late Payment Charge . 

. (a) Lessee shall pay to Lessor as rerit ("Rent") for the 
use of the"'.Aircraft consecutive monthly payments of $100,DDD. 

· each,. payable in advance on the first day of each month during the 
Lease Term commencing November 1, 1994. 

. (b) This Lease .is a net· lease. All charges relating to 
the.a~livery, maintenance and operation of the Aircraft, including 
but;· not limited to maintenance, inspections, . repl·acement parts, 
fuel, lubricants, pilots, landing fees, registration, certification·• 
and shipment of the· Aircraft . from the· Lessor· to the Lessee, 
qualification and preparation of the Aircraft for inspect,ion anq 
testing, all sales, use or other taxes (other than those taxes 
measured solely on the net income of Lessor), and al·l other like 
charges, shall be payable by the Lessee. , 

· (c) Lessee agrees that its obligation to pay all Rent is 
absolute. The~ight of Lessor in and to such Rent is absolute and 
unconditional and i~ not subject to any abatement,· reduct.ion, 
setoff, defense, counterclaim or recoupment due or alleged to be 
due, by reason of any_past, present or future claims which Lessee 
may have against Lessor under this Lease or otherwise, 'or against 
the manufacturer or supplier of the Aircraft or any other person 
for any reason whatsoever. 

, 

(d) In the event any installment of Rent due Lessor is not . 

-2-
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i. 
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received by Lessor before the end of the tenth day following the 
due date of such installment of Rent, Lessee shall pay to Lessor, 
on demand, interest on such delinquent Rent from the due date 
thereof until paid at the rate of the .lesser of (a) one and one 
half percent (1. 5\-) per month, or (b) the maximum rate p~rmitted by 
law. The foregoing interest payment charges shall be in addition 
to any remedies available to Lessor pursuant to Section i9. 

4. Selection. Delivery and Acceptance. Lessee has selected 
and arranged delivery of the Aircraft leased hereunder at a 
location agreed upon by Lessor and Lessee. Lessee has selected and 
agreed to the specifications of the Aircraft. Lessee acknowledges 
and agrees that the Aircraft is of a size, design and capacity 
selected by Lessee, and is suitable for Lessee's purposes. Lessor· 
shall not be liable for loss or damage occasioned by any cause or 
event, including, without limitation, late delivery or nondelivery 
of the Aircraft, _the delivery of improper Aircraft, governmental 
regulations, strikes, embargoes, or any other cause or event 
whatsoever. Lessee shall inspect the Aircraft at the place of 
delivery, arid ui:,-on acceptance execute and deliver to Lessor a 
Certificate of Acceptance in the form of Schedule B attached 
hereto. For all purposes under this Lease, the Aircraft will be 
considered accepted by Lessee upon execution and delivery of the 
Certificate of_ Acceptance. 

s. Lessor's Warranties; Disclaimer of Warranties; Limitation 
of Damages . · 

(a) Lessor warrants to Lessee that so long as an Event of 
Default has not occurred, Lessor shall not interfere with Lessee's 
right of quiet enjoyment and use of the Aircraft. 

~ 

(bl Lessor shall have no liability' to Lessee for any 
cla.im, loss or damage caused or alleged to be caused directly, 
indirectly, incidentally or consequentially by the Aircra!t, by any 
inadequacy thereof or deficiency or defect therein, by any incident 
whatsoever in connection therewith, arising in strict liability or 
negligence. 

LESSOR HAS NOT MADE AND OOES NOT MAKE ANY REPRESENTATION, WARRANTY 
OR COVENANT, EXPRESS OR IMPLIED, WITH RESPECT TO THE 
MERCHANTABILITY OF THE AIRCRAFT OR THE FITNESS, CONDITION, QUALITY 
OR DURABILITY OF THE AIRCRAFT FOR LESSEE'S PURPOSES, OR ANY OTHER 
RE~RESENTATION, WARRANTY, OR COVENA,NT, EXPRESS OR IMPLIED, WITH 
RESPECT TO THE AIRCRAFT, AND LESSOR HEREBY DISCLAIMS ANY AND ALL 

,,;--=-.. LIABII..JITY WITH RESPECT THERETO. LESSOR SHALL NOT BE LIABLE OR 
_ RESPONSIBLE TO LESSEE FOR ANY DAMAGE, DEFECT, FAILURE TO MEET 

SPECIFICATIONS OR SHORTAGES IN RESPECT TO THE AIRCRAFT, OR FOR 
- FAILURE PROPERLY TO INSTALL, MAINTAIN OR ASSEMBLE THE AIRCRAFT. 

, LESSEE AGREES THAT LESSOR SHALL NOT BE LIABLE OR RESPONSIBLE TO 
LESSEE FOR ANY CLAIM, LOSS, DAMAGE, LIABILITY OR EXPENSE OF ANY 
KIND OR NATCJRE-C::CAUSED, DIRECTLY OR INDIRECTLY/ BY. THE AIRCRAFT OR 
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THE INADEQUACY FOR ANY PURPOSE, 
THEREIN, OR THE USE, OPERATION 
INTSRRUPTION OR LOSS OF THE SERVICE 
LESSEE LEASES THE AIRCRAFT AS IS. 

n 2 
OR ANY DEFECT OR DEFICIENCY 
OR STORAGE THEREOF OR THE 
OR USE THEREOF. AS TO LESSOR, 

(c} In the event of any defect in the Aircraft of any 
nature whatsoever, whether patent or latent, the Lessor shall have 
no responsibility or liability with respect thereto and the Less~e 
shall continue to make the rental payments during the Lease Term 
provided for herein whether or not any such defect precludes or 
interferes with the use or operation of the Aircraft in whole or in 
part. 

6. Assignment of Manufacturer's Warranties. 

(a) Lessee ackno~ledges that as the Aircraft is a used 
ai'rcraft, there may be no unexpired assignable warranties. 
However, to the extent there are any such warranties, Lessor will, 
as Lessee may reasonably require, assign to Lessee for the duration 
of the Lease Tenn the benefits of all assignable warranties and 
indemnities given by the manufacturer or supplier of the Aircraft 
subject to such consent and/or terms as the manufacturer or 
supplier may require. 

(bl To the extent that any unexpired warranty or indemnity 
given by the manufacturer or supplier of the 'Aircraft to Lessee 
shall not be assignable, Lessee shall be entitled at its sole cost 
and expense with the prior written approval of Lessor, to take such 
actions to enforce such warranty or indemnity in the name of Lessor 
against such manufacturer or supplier as Lessee shall see fit, but 

·subject to Lessee first. 'ensuring that Lessor is indemnified and 
secured to Lessor's satisfaction against all losses, damage, costs, 
expenses and liabilities thereby incurred or to be incurred. 

(cl Upon the expiration of the Lea·se Term, the benefit of 
any warranty or indemnity assig~ed by Lessor to Lessee pursuant to 
paragraph '(al above shall be reassigned by Lessee to Lessor or as 
Lessor may otherwise direct, and Lessee shall at its own cost and 
expense do all such things and execute all such documents as may be 
required for this purpose. 

7. Representations and Warranties of Lessee. 
represents and warrants to Lessor: 

Lessee 

(a) Lessee is a corporation, duly organized, validly 
existing and in good standing under the laws of Delaware and in 
each jurisdiction where it conducts operations (including the 
Aircraft location) and has adequate corporate power to enter into 
and perform this Lease; 

(b} This Lease and all related,.iigreements have been duly 
authorized, executed and delivered by ~ssee and co~stitute the 
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valid, legal and binding agreements of Lessee enforceable in 
accordance with their terms, subject only to enforcement 
limitations imposed by state or federal laws affecting the rights 
of creqitors generally; 

(c} The execution and delivery of this Lease and the 
performance by Lessee of its obligations hereunder do not and, to 
th·e best o.f Less'ee' s knowledge, will not violate any judgment, 
order, law or governmental regulation applicable to Lessee or any 
provision of Lessee's articles of i..ncoworation, by-laws or other 
organizational documents or result in any breach of or constitute 
a default under any instrument or agreement to which Lessee ~s a 
party or by which Lessee or its assets may be bound or resul~ ~n 
the creation of any lien, charge, security interest or encumbrance 
upon the Aircraft; · · 

(d) Neither Lessee nor any of its assets are subject to 
any actions, suits or proceedings pending or threatened before any 

0 court, admini~trative agency, arbitration tribunal or governmental 
body which would,· if determined adversely to Lessee, materially 
adversely affect its ability to perform its obligations under this 
Lease, or any related agreement to which it is a party; and 

(el Lessee has received all required authorizations, 
certificates and approvals to operate the Aircraft in· accordance 
with Federal Aviation Regulations. 

8. Liens and Taxes. Lessee shall, at its expense, keep the 
Aircraft free and. clear of, and indemnify and hold Lessor harmless 
from, all levies, liens and encumbrances on or with respect to this - · 
Lease and the Aircraft, except those created in favor of, or by, 
Lessor. Lessee shall timely file all tax returns and pay when due 
all federal, state and -local charges as well as all taxes 
attributable to the Aircraft, its use or possession (together with 
any related interest or penalties arising from an act or omission 
of Lessee), including but not limited to sales, use, excise and 
property taxes but excluding any tax based on or measured solely by 

. Lessor's net income. Le·ssee will make available to Lessor, upon 
request, evidence of all tax filings and payments. 

'~~·.Maintenance. Repairs and Replacements. 

(a) At all times during the term of this Lease, ~essee 
will, at its own cost and expense and as hereinafter provided, 
maintain and keep the Aircraft in good order and repair in at least 
the same condition as when accepted by Lessee hereunder, reasonable 
wear and tear excepted. 

(b) Lessee further agrees to maintain, service, overhaul, 
repair and maJte all repairs and repla,cements to the Aircraft 
(including, without limitation, its engine(s) and avionics) that 
shall be necessary to keep and maintain it Ji) in an airworthy 
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mechanical condition and repair, and in a condition and repair 
satisfactory to enable its Airworthiness Certificate to be 
maintained in good standing at all times under the Federal Aviation 
Act of 1958, as amended, and any other or subsequent applicable 
law, (ii) in full compliance with all FAA Airworthiness Directives 
and Manufacturer's mandatory Service Instructions, and (iii) in a 
condition satisfactory to any company or companies writing the 
policies of insurance required hereunder. 

i; 

(cl lUl inspections, repairs, modifications, maintenance, 
directives -and overhaul work to._ be made or accomplished by the 
Lessee with respect to the Aircraft·. shall be performed at the 
Lessee's expense by personne~ duly licensed to perform such work 
and shall be in accordance with the standards required by the FAA. 
Lessee agrees to verify to Lessor semi-annually that all FAA 
Airworthiness Directives have been complied with. Lessee agrees to 
maintain the Aircraft in accordance with"all' applicable Federal 
Aviation Regulations and an FAA approved manufacturer' s_maintenance 

. program. 

(d) Any replacements to the Aircraft made by or on behalf 
_ of the.Lessee shall be deemed part of the Aircraft and become and 

~remain the property of the Lessor at the-expiration of this Lease, 
· in the same manner as though said replacements were in or on the 

Aircraft at the time of the commencement of this Lease. All~such 
replacements shall be free and clear of all liens, mortgages and 
encumbrances. To the extent n_ecessary to maintain and_ service the 
Aircraft, the ·Lessee may remove parts from the Aircraft provided 
that the person to whom such parts are delivered is under a 
contractual obligation to service and return the parts or to 
exchange the parts ·for parts of equal or greater worth. 

10. Alterations and Modifications.~ None of the equipment 
installed on the Aircraft at the time of the making of this Lease 
shall be removed by the Lessee except for repair or replacement. 
Where any of the equipment installed on the Aircraft is replaced, 
the replacement shall be of at leas~ equal value to the equipment 
replaced and Lessor shall approve of such replacement in writing. 
Lessee may add additional equipment, accessories, attachments or 
devices provided that no material structural change is made to the 

. Aircraft by reason of such additional equipment, accessories, 
attachments or devices. .Other than as provided hereinabove, no 
additional equipment, accessory, attachment or device other than to 
meet operational or regulatory requirements, shall be installed nor 
any structural change made to said Aircraft by Lessee ·without first 
securing the wr'itt·en approval of Lessor, which approval shall. not 
be unreaso~ably withheld, and Lessee agrees that any equipment so 
added, and any repairs, replacements, parts, supplies, accessories, 
attachments and devtces affixed shall become part of the Aircraft 
and remain with the.Aircraft as property of the Lessor at the time 
of the termination of this Lease, whether such termination results 
from expiration of the term or otherwise. Exterior or interior of 
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the A'ircraft pertaining to paint scheme, 
arrangement shall J;lOt be altered without 
consent of the Lessor. 

.... 

type, material or 
the express written 

11.. Logs.· Records. Reports and Inspection: · · j 
(a) At its own cost and expense Lessee will maintain all 

records, logs and other materials required by the FAA to be 
maintained in respect of the Aircraft (including, without 
limitation, its engipes) and furnish promptly to the Lessor such 
information as may be required to enable the Lessor to file reports 
required by any governmental aut~ority as a result of the Lessor's 
ownership of the Aircraft and its engines. 

(b) Lessor or its agents ~hall have the right from time 
to time during reasonable business hours and in accordance with 
Lessee's security procedures to enter .upon Lessee's premises·, or 
elsewhere for the purposes of inspecting the Aircraft, reviewing 
and auditing Lessee's manual,-records, flight and maintenance logs 
with respect .to the Aircraft, and to· substantiate Lessee's 
compliance with its obligations hefeunder. 

'(c) Lessee agrees that all records respecting the 
Aircraft, whether existing on the date hereof or hereafter, -shall 
be and remain at all times the property of Lessor .. Provided Lessee 
is not in default hereunder or no event has occurred or is 
continuing which with the passage of time or giving of notice or 
both, would mature into an .Event of Default (as hereinafter 
defined), Lessee is;granted a limited license to use the records 
respecting such Aircrafe during the Lease Term, which £icense may 
be revoked by Lessor, for cause, at any time. 

12. Pilots and Compliance With Law. The Lessee shall operate 
t,he Aircraft only by safe, careful• and duly licensed pilots, 
certified in the Aircraft by the FAA, such pilots to be selected, 
employed, and/or contracted for, controlled and paid by the Less~e 
and shall be conclusively presumed to be the agents of the Lessee; 
and the Lessee shall require said pilots to operate the Ai~craft 
with care and diligence, and to use every reasonable precautlon to 
prevent loss or damage to the Aircraft, as a result of fire, theft 
or collision, or any other cause, ·and to prevent injury to third 
persons, or property of third -persons. Such pilots shall have 
certificates, licenses and ratings commensurate with the· type of. 
flying service being performed. Lessee shall take adequate steps 
to insure that Lessee and; its pilots and personnel shall not 
violate any of the laws, orders, rules, ordinances or regulations 
of the United States, or any other country, state, muntcipality or 
any duly constituted authority thereof, regarding the use, 
operation or possession of the Aircraft and Lessee agrees .to 
indemnify and hold the Lessor harmless from any and al], fines, 
forfeitures or penalties arising out of any violation thereof. 
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13. 'Insurance. At all times during the term of this Lease, 
Les·see shall maintain (i) aircraf't liability insura~ce, .(ii) . 
passenger admitted liability insurance and (iii) property damage 
and all risk aircraft hull insurance, in each case with coverage 
not less than that set forth on Schedule C hereto or such other 
amount that Lessor may approve from time to time. The Aircraft 
Liability Policy must be properly endorsed by the underwriters to 
provide that: (i) Lessor, it~ officers, shareholders, directors, 
agents and employees shall be named as additional insured parties 
thereunder; (ii) such policy shall operate separately for each 
insured, but shall not act to incr~ase overall limits of liability. 
under the policy; and (iii) such insurance shall be -primary 
insurance and any other insurance of Lessor shall be secondary or 
excess insurance. The All Risk Hull policy must be endorsed by the 
underwriters to provide that: (i) Lessor shall be named as an 
ADDITIONAL INSURED and LOSS PAYEE and Lessor's approval must be 
obtained for the settlement or compromise on any loss; (ii) Breach 
of,Warranty coverage in favor of the Lessor without obligation to 
pay the premium therefore in the event of Lessee's failure to pay; 
(iii) any waiver of rights of subrogation against other parties 
shall not affect the coverage provided under the policy with 
respect to the Lessor; (iv) such insurance shall be primary 
insurance and any other insurance of Lessor shall be secondary or 
exc~ss insurance; (v) any excess proceeds shall be the property~ 
Lessor; and (vi) Lessor shall be given thirty (30) days' prior 
wri~ten notice, by certified mail, return receipt requested in the 
event that either Lessee or Lessee's insurance underwriters desire 
to cancel, terminate or materially alter, change or amend such 
policies. If Lessor shall so direct, any lender of Lessor shall be 
named as an additio~al party insured and granted various other 
rights granted to Le.ssor. under the insurance policies described 
above (including the right to receive payment of all amounts 
payable directly to or on the order of Lessor) and shall be 
entitled to the s~e. benefits as Lessor under -any endors_ernents 

• ~- relating thereto. Lessee shall furnish, or·cause to be furnished 
ac.:__":_,~: · . to Lessor, upon Lessor's request throughout the Lease Term, copies 

:--~ • of insurance policies, certificates of insurance and all applicable 
· · . ~dorsernents of the coverages specified above, and such other 
. . eviaence-0.f insurance reasonably necessary to substantiate Lessee's 

. compliance ~its obligations hereunder. If Lessee fai_ls to 
~intain any such insurance and endorsements, Lessor may procure 
such insurance and pay the premium therefor. The cost of such 
insurance shall be payable by Lessee to Lessor in full·immediately 
upon demand. The procurement of such insurance by Lessor does not 
discharge or excuse Lessee's obligation _to comply with the 
provisions of this Section. 

14. Loss or Damage to the Aircraft. 

(a) Lessee hereby assumes the entire risk of any loss, 
theft, damage to, or destruction of the Aircraft, or any part 
thereof, from any cause (hereinafter· •Loss or Damage•).. In the 
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· ev·ent of Loss or Damage to the Aircraft, Lessee shall -:_promptly 
report same to ( i) the appropriate . insurance companies, ( ii J 
Less9r, and (iii) as required by law and regulation, to all 
concern~d governmental agencies including but not limited to the 
FAA. Uikil·payment of all sums due hereunder, Lessee shall not be 
relieved from its obligations to pay Rent or to perform any other 
of its obligations under this Lease by reason of any Loss or 
Damage; all of Lessee.•·s obligations shall continue in full force 
and effect notwithstanding such Loss or Damage. In the event of 
any Loss or Damage, Lessee shall p'romptly repair the Aircraft and 
place it in good r~pair and working condition in full compliance 
with the standards set forth in Section 9 above. Provided Lessee 
(a) is not in default under this Lease, (b) has pr_omptly repaired 
the damage to· the Aircraft, and (c) has paid in_ full for thee 
repairs (which shall be deemed accessions to the Aircraft), Lessee 
shali.be entitled to receive insurance proceeds received by Lessor 
or ~n connection with such damage in an amount up to Lessee's 
actual cos-t to repair such items. 

(b) For purposes of this Lease, the term •Event of Loss• 
shall mean:· (a) the total loss of the Aircraft which shall include 
damage to an extent determined in good f_aith by Lessee to render 
repair of the Aircraft impracticable or_uneconomical; (b) any Loss 
or Damage sustained by the Aircraft which cannot be repaired or 
remedied to bring the A:rcraft in full compliance with the 
provisions of Section 9 above within sixty (60) days from the 
occurrence of said Loss or Damage; (c) the Aircraft shall become 
lost or permanently rendered unfit for nonnal use for any reason 
whatsoever; (d) t·he condemnation, confiscation, theft ·or. seizure 

· of, or requisition of .title to, or use of, the Aircraft; or (e) as 
a result of any rule, regulation, order or other action by the·FAA, 
the Department of Transportation or any other government body of 
the United States otherwise having jurisdiction, the Aircraft shall 
be declared unfit for use. 

(c) Within sixty (60) days following the occurrence of an 
Event of Loss, Lessee shall pay to Lessor an amount equal to the 
difference between (i) the fair market value of the Aircraft at the 
time in:mediately preceding the Event of 'Loss and (ii) the fair 
market value, of the Aircraft immediatel,Y following the Event of 
Loss, both as may be determined by Lessor in good faith (the 
•st:i.pulated Loss Value•), together with all Rents and other amounts 
owing hereunder through and including the date of such payment. 
Upon payment of the ·stipulated Loss Value applicable to the 
Aircraft suffering the Event of Loss, provided that all other sums 
respecting such Aircraft due to Lessor have been paid and Lessee is 
not in default hereunder, the Rent shall cease and the Lease shall 
terminate with respect to the Aircraft suffering the Event of Loss. 
Lessor shall apply any insurance proceeds received pursuant to 
Section 13 above to satisfy any obligation of Lessee to Lessor 
hereunder, including but not limited to the obligations of Lessee 
in this Section i4 . 
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l.5. Payment · and General Indemnity of Taxes by Lessee. In 

addition to the R€nt, Lessee shall pay promptly when due all taxes, 
assessments and other governmental charges levied or assessed upon 
Lessee's interest in the 'Aircraft, upon the use or operation 
thereof, or on.the receipts arising therefrom and, as additional 
sums due, ehall promptly pay or reimburse the Lessor for all taxes, 
assessments and other .governmental charges (including fees for 
titling and registration of the Aircraft as provided in Section l.) 
levied or assessed against Lessor which relate tot~ Lease Term on 
account of Lessor's ownership of the Aircraft, ·\_)r levied or 
assessed against the Aircraf·t, or any part thereof, c,r the use or· 
operation thereof, .or the leasing thereof to the Lessee, or the 
Rent herein provided for, or the earnings arisind therefrom, 
excl,usive however of any taxes. based solely on the ;,it income of 
Lessor. - . , 

16. Financing Statements. Upon Lessor's request, Lessee 
agrees to execute UCC financing statements ·and any other 
instruments necessary to perfect or continue Lessor:s interest in 
this Lease, all Rent due with respect thereto, '_all additional 
collateral and the products and proceeds thereof. Lessee agrees 
that Lessor is ~horized to file financing or notification 
statements without The signature of Lessee and, where signature is 
required, appoints Lessor its attorney-in-fact with a durable power 
coupled-~ith an interest to execute such financing and notification 
statements on behalf of Lessee either with or without notice to 
Lessee. · Lessee specifically authorizes Lessor to file either a 
photocopy or one at the originally executed counterparts-of this 
Lease as a financing s~atement in jurisdiction{s) deemed by Lessor 
as appropriate. ~ 

0 
17. ·_Indemnity.. Lessee shall .indemnify and hold the Les-sor 

h ess from and against · any loss (including any loss of tax 
its): cla~ms, c~sts, expenses, damages ~n~ liabilities, at law 
equity, including attorney's fees, arising out of, connected 

with or resulting from this• Lease or the Aircraft (except··•if due to 
Lesspr's gross negligence or willful misconduct) including, but not 
limited to, the ownership, select-ion, use, possession, leasing, 
operation, control1 maintenance, delivery or return of the 
Aircraft, and claims for property ,damage, personal •injury oz; 
wrongful death arising in strict liability or ne~~gence. Lessee's 
obligations hereunder shall survive the terminat"ion of this Lease 
with respect to acts or eve_nts occurring or ~lf~ged to have 
occurred during the Lease Term or, if later, the return of the 
Aircraft to Lessor. 

l.8. Default. The occurrence of any of the following.events 
shall constitute an event of default (•Event_ of Default•) under 
this Lease: 

(a) The nonpayment by_ Lessee_ of any Rent when due when 
such nonpayment continues for a period of twenty {20) days ~fter 
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the due date of such Rent; 

. (b) The failure by Lessee to perform or obs~rve ~Yother 
term, covenant or condition of this Lease which is not cured within 
ten (10) days after written notice to Lessee from Lessor (or, if 
earlier, within .thirty (30) days of Lessee's learni·ng of such 
failure); 

(c) Any affirmative act of insolv_ency by Lessee, or the 
filing by Lessee of any petition or action under any bankruptcy, 
reorganiza'tion, insolvency, arrangement, liquidation, dissolution 
or moratorium law, or any other law or laws for the relief of or 
relating to debtors r · . _,, . . 

(d) The filing of any involuntary petition against Lessee. 
under any bankruptcy, reorganization, insolvency, arrangement, r\ 
liquidation or dissolution, or any law for the relief of ·ctr. J 
relating to debtors which-is not dismissed within sixty (60) days ·" 
thereafter, or the appointment of any receiver, liquidator or 
trustee to take possession of any substantial portion of the 
properties · of Lessee, unless the · appointment is set a~ide or 
expires ·within sixty (60) days from the date of said filing or 
appointment; .\ . 

(e) The subjection of all or a. substantial part of 
Lessee's property, or any component of ·the Aircraft to any levy, 
sefzure, assignment or sale for or by ~y creditor or;governmental 
agency; 

(f) The material untruth or incompleteness of any 
representation or warranty made by Lessee in this Lease or in any 
document furnished by Lessee to Lessor in connection herewith or 
with;respect to the acquisition or use~of·the Aircraft (including, 
but riot limited to, any financial statements or credit information 
provided to Lessor by :t,essee) ; -t-

( g) a substantial.adverse change in Lessee's management,· 
owner~hip., or ·control; or 

(h) Lessee shall lose its qualification to operate or be 
suspended from operating the Aircraft under the Federal Aviation 
Regulations and said qualification is not restored, free of any 
restrictions,·within thirty (30) days. 

19-. Remedies. 

(a) Upon the 'happening of any Event of Default, (a) this -
Lease may be terminated by Lessor on written notice to Lessee arid 
(b) Lessee shall, upon receipt of written.notice from Lessor and 
without further.demand, immediately pay to Lessor, as liquidated 
damages and not as a penalty: (i) any Rent then due and owing by 
Lessee and (ii) the balance of the Rent otherwise payable during 
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the Initial Term or the then current Rene~l Term, as the case· may 
be. 

. ·(b) Upon termination •of this •Lease, Lessee's right: to 
po'ssessiori and use of the Aircraft. hereunder shall imrnediat'ely 
terminate other ithan for purposes of returning the Aircraft to· 
Lessor pursuant to Section 21. Notwithstanding Section 21 to the 
contrary, upon termination of this Lease, without notice tp or 
consent of Less·ee, Lessor may enter upon Lessee's premises or 
wherever the Aircraft may be located and peaceably take possession_ 
of the Aircraft, · 

(c) :tfo remedy referred to in this Section 19 is intended 
to be exclusive but each shall be cumulative and Lessor shall be 
entitled to exercise any or all of the foregoing remedies as weil 
~s any other rbnedy available at law or in equity. 

0 i . . --
20 ~ Performance of Lessee's Obligation's. _ _' Should Lessee fail 

to·make, any 12ayment or_do any act required 
1
in this Lease, Lessor. 

shall have the right, but not the obligation, to make or do the 
same-and to pay,~purchase, contest or compromise any encumbrance, 
char,ge. ~ lien which in the judgment of: Lessor affects the 
Aircraft, '.<and· in exerc-ising any such rights,, incur any liability 
and expend a.Yly reasonable amounts< it deems necessary. Any action 
by Lessor on behalf of Lessee pursuant to this Section shall not be 
deemed to release Lessee fro.in any obligat;ion under this Lease. All 
sums incurred and expended by Lessor pursuant to this Section, 
shall be payable to Lessor ~rnrnediately upon ~emand py Lessor. 

21. Return of · Aircraft. Upon the expiration or earlier 
termination of the Lease Term (the "Expiration Date•) , Lessee, at 
its sole expense,. shall deliver the Aircraft to Lessor at any 
reasonable location ·chosen by LeS13or in the continental United 
States. Th"e Aircraft shall be duly certified by the FAA as an 
airworthy aircraft as evidenced by · a current valid Standard 

. Certificate:1 of Airworthiness to be provided to Lessor upon return.,. 
Prior to.the return of the Aircraft to Lessor, Lessee shall remove 
all iogos or other identifying marks of Lessee. The Aircraft shall 
have received an exterior and interior deep cleani~g since its last 
flight pri'or to return of Aircraft t~ Lessor.· All interior 
appliances and accessories shall be in satisfactory working 
condition., ,Lessee agrees that upon return of the Aircraft, Lessee 
shall deliver. to Lessor all logs, manuals and data, and -inspection, 
modification and overhaul records required to be-maintained with. 
;respect thereto under ·applicable FAA rules and regulations. In the 
event any of the foregoing logs, manuals and data are missing or 
incomplete, Lessor sball have the right to cause the same to be 

- rec.onstructed at the expense of Lessee. Upon· its return-to Lessor, 
the Aircraft shall be free and clear of any and all liens, claims 
and encumbrances (collectively nLiens•) other than the Lease and 
those Liens created or granted by or·as a result of Lessor. 
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22. Assignment by Lessor. Lessee understands and agrees that 

Less_or may, in one or more transactions, p.ssign, pledge, mortgage, 
transfer,'- sell or ·grant a security interest or otherwise -dispose, of 
(collectively an "Assignment"). all or part of Lessor's interest in 
the Aircraft and this Lease (including its right to all or any 
portion of Rent). Each such Assignment shall be made subject to 
the rights of ,Lessee to the quiet use aria.enjoyment of the Aircraft 
under this Lease while no Event of Default has occurred hereunder 
,or thereunder. Lessee agrees: (i) to promptly execute such 
acknowledgment~. agreements, opinions of couns~r and' 'other 

·instruments as may be reasonably requested by Lessor from time to 
time t:,o effect or continue such Assignment and (ii) to comply fuJ."ly 
with the terms of anY, such Assignment . . 

·23. Assignment by Lessee. 

(a) LESSEE SHALL NOT SELL, TRANSFER, AS.SIGN, CON'{EY, 
PLEDGE·,, MORTGAGE, OR SURRENDER ITS INTEREST- IN AND· TO THE LEASE OR 
THE AIRCRAFT OR PART WITH. POSSESSION OF THE AIRCRAFT', AND ANY SUCH 
SALE, TRANSFER, ASSIGNMENT, CONVEYANCE, PLEDGE, . OR MORTGAGE, 
WHETHER · BY, OPERATION ,. OF LAW, OR OTHERWISE, WITHOUT THE PRIOR 
EXPRESS WRJ;'I'TE?f CQ_NSENT OF LESSOR SHALL BE VOID. 

(bl Lessee further covenants that during the Lease Tenn, 
Lessee will not encumber tl:le A:i:rcraft or permit· any · liens or 
charges 'to' become e~,fective thereon. -. Lessee agrees to take all 
necessary action· a,t its -so_le expense: (1) to remove any such 

, encumbrances, liens or cha~·es and (2) to prevent any third party 
from - acquiring _a:ny other ,i te'r,est in the Aircraft; including, 

;without limit_at:'i.on, a lien'· serted by~ reason of such Aircraft 
being deeme-cf'to be a fixture or a part of any reaity. ~. 

24. Effect of Waiver. No delay or omission to exercise any 
right _or reme_dy _ accr:uing to Lessor or Lessee shall be a waiver of 
.any such right or remedy; nor will a waiver of any single breach _or 
default be deemed a waiver of any o~h~r breach or default. Any 
waiver, pennit, consent, or approval on the part of Lessor, Lessee 
or their assigns, of any breach or default under this Lease arid ~ny 
Schedule must be in writing. , 

i 

25. Notices. Any notice under this Le&se nrust be in+writing __ 
aBd shall be deemed received by a party on the day. it is delivered 
to that party at the address of such party first set forth above 
(or at any other 'address preyiously specified in writing) (the 
"~otice Address") or, if sent by certifie_d mail,· on the fifth 
business' day after the day on which mailed to-,the Notice Address,. -

---- . , . 26-. Applicable Law. This Lease shall be , governed by, and 
construed. in accordance·with, the laws applicabl°e to contracts made 
or p~formed .:f.n the State of New York, without giving effect to the 
principles of conff ic_ts of laws. -
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27. Entire Agreement. Lessor and Lessee acknowledge that 

_there are no agreements or understandings, written or oral, between 
tneinwith respect to the Aircraft, other than as set.forth herein 
arici that this Lease contains the entire agreement between Lessor-

. and Lessee with respect to the terms of th:i,s Lease and the 
Ai'rcraft. This Lease may _not be altered, modifil.ed, tern\inated or 
discharged except by a writing signed by the' party against whom 
enforcement of such alteration, 00modifica,.tion, termination or 
discharge is sought. 

28. Severability and Successors. Any provision of this Lease 
prohibited by or unlawful or urienforc~able under any applJcable law 
of any jurisdiction shall be, at t_he sole option.-of the Lessor, . 
ineffective as to such jurisdic;t:ion without invalidating che 
remaining provisions of this Lease or any Schedule. This Lease 
shall be ·binding upon and inure to the benefit of Lessor, Lessee 
and their respective successors and assigns, except as expressly 
provided co the qontrary herein or in any Schedule. · 

-
29. Further Assurances. Lessee shall execute and deli~to 

Lessor· such instruments and assurances as Lessor reasonably de ms 
necessary for.the ~erfection o~ Lessor•~ rights here~nder .. Les ee_ 
agrees that it will, from time to time,-·· perform any act and 
execute, acknowledge, deliver, file, register, record and deposit 
any and all instruments requested by Lessor for such purposes.· 

30. Headings.'section headings are for convenience only and 
sh~ll not be const~ed as part of this Lease. 

31. Availability of Lease. Lessee shall carry the Aircraft's 
FAA registration and, if required by law, a true copy of this Lease 
on board the ·.Aircraft at all times and make a true copy of this 
Lease hereof available for review by the FAA or its authorized 
representatives. In the event any Aircraft is deemed to be a 
•large civil aircraft• as now or hereafter defined by the FAA, or 
this Lease otherwise becomes subject to U.S. Federal "Truth in 
Leasing• Regulations, Lessee Shall: 

. \ 

(a) within 24 hours of the execution of the Lease· or the 
event subjecting this Lease to •Truth in Leasing• 
regulations, mail a copy of this Lease to: 

Flight Standards Technical Division 
P:O. Box 25724 
Oklahoma City, Oklahoma 73125 

and, 

(b} at least 48 hours prior to the first flight of the 
Aircraft under this Lease, give notice to the FAA 
Flight Standards District Office, General Aviation 
District Office or Air .carrier District Office 
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'.nearest to the Aircraft's Base Location, which notice 
shall · specify the location · of the a"irport of 
departure, the departure time and the FAA 
registration.number of the Aircraft. 

. 32. Truth in Leasing. TRUTH IN LEASING (CONDITIONAir; SALES} 
REQUIREMENT IN COMPLIANCE WITH FAR 91.54 (IF APPLICABLE) 

,,__. 

FOR THE TWELVE (12) MONTHS PRECEDING THE DATE OF THIS 
LEAS.E, _ THE AIRCRAFT LEASED HEREUNDER HAS BEEN MAINTAINED AND 
INSPECTED IN ACCORDANCE WITH FEDERAL AVIATION REGULATIONS PART 91 
(PART 121 IF LESSEE IS AN AIR CARRIER). . 

THE LESSEE CERTIFIES THAT IT IS RESPO?iSIBLE FOR THE 
AIRCRAFT'S STATUS OF COMPLIANCE WITH APPLICABLE MAINTENANCE AND 

. . 

INSPECTION REQUIREMENTS AS SET FORTH UNDER THE FAA REGULATIONS 
APPLI_CABLE TO LESSEE'S USE AND OPERATION OF THE AIRCRAFT·. 

LESSEE IS SOLELY RESPONSIBLE FOR OPERATIONAL CONTROL OF 
THE AIRCRAFT AND CERTIFIES AND AGREES TO COMPLY WITH ALL APPLICABLE 
FAA REGULATIONS NOW IN EFFECT OR SUBSEQUENT FAA REGULATIONS ISSUED 
DURING THE TERM OF THIS LEASE. THE LESSEE IS HEREBY ADVISED.THAT 
AN EXPLANATION OF FACTORS BEARING ON OPERATIONAL CONTROL AND 
PERTINENT FAA REGULATIONS CAN BE OBTAINED FROM THE NEAREST FAA 
FLIGHT STANDARDS DISTRICT OFFICE, GENERAL AVIATION DISTRICT OFFICE 
OR AIR CARRIER DISTRICT OFFICE. . 

LESSEE ACKNOWLEDGES RECEIPT OF A SIGNED, TRUE AND EXACT 
EXECUTED COPY OF T~IS LEASE~ 

33. Survival. The provisions of Sections 5{b) and (c), 14, 
15, 17, 19 and 20 shall survive the termination of this Lease. 

IN WITNESS WHEREOF, Lessee and Lessor have caused this­
Aircraft Lease to be executed and delivered as of the date set 
forth ~o've by their duly authorized representatives signing below. 

· ACCEPTED BY LESSEE ffh 7,'i4v.;f'&A7"/rT;,,~ 

By: , ~L4e. ~ ~.-ep 

Name: ,,-%~&, G,~ 

Title: f//CE /&'pQSi<rr 

ACCEPTED BY LESSOR CA°.l'Mt. 7"°~,.loe7'" L<c 

By: ~A~~-
Name: /~.ea C~,r,1 

-~ 
Title: /4.MJ,r6"gR 

'-..) 
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SCHEDULE A 

AIRCRAFT 

•.,I' 

MabandModalt:4.Qi;ii,u:= 

Mab and Model ot APU: 

09S 

· (J) "7339 (2) P81342 (3) m340 

Ganatt GTCP 38-160 (P) 

P204 
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SCHEDULE B 

•·. <ACCEPTANCE CERTIFICATE 

MG TRANSPORTATION CORP. , a Delaware corporation ("Lessee.•} , 
does he·reby repre-serit, acknowledge, warrant and ·agree as follows: 

1. Lessee acknowledges posses;ion ci
0

f the Aircraft described 
in the Aircraft Lease Agreement dated as of November 1, 1994 {the 
"Lease") with Capital Transport L.L;C. ~ a Delaware limited 
liability company { "Lessdrn) , including without limitation the 
engines and the equipment and accessories described in Schedule A 

1 
to the Lease. · 

2~ All of the foregoing has been d~livered to and accepted 
by Lessee; to Lessee's full satisfaction·and pursuant to the terms 
and provisions of the Lease and Lessee acknowledges that the 
Aircraft has been fully satisfactory to Lessee, and in full 
conformity with the Lease in every respect. 1._ 

3. ·The Aircraft is insured by Lessee in accordance with the 
provisions of the Lease. "\ 

4. No Default under the Lease is existing and is continuing. 

s. The Lease is in full force and effect. 

6. As of the date hereof Lessor has fully, duly and timely­
·performed all obligations of every kind or nature under the Lease 
and Lessee has no claims, offset deductions, set-off or defenses of 
any.kind or nature in connection with the Lease. 

, MG TRANSPORTATION CORP. 

By:~~~~---~ 

. . . ,h&;,;,~;ee G'e,~~A).J ViaE ,.-,:',R€.r/~ -

. Dated: 1/~r- · 

iM:'-':i}l~· 'J-,\ _.., 
~:-----=f'-
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FAA AIRCRAFT REGISTRY 
CAMERA N9 •. I. DATE: 2 - 8 

. ;-

} ; O O S-·TNU~stR~inJR;~~${£~~= . ;~~/ -; 
OATE · · · . 

ASSIGNMENT OF SPECIAL REGISTRATION NUMBERS 
S~ial Registration Number 

A 1rcraf t Make US Department .. 
··of Transportat,or\ and Model DASSAUL T-BREGUET 

Federal Aviation 
· · Administration 

Ser,al Number 
95 

ICAD AIRCRAFT ADDRESS 
FDR N3~311& = 501~~615 

CAPITAL TRANSPDaT LLC 

CODE 

C/0 GROSS &.CO 900 THIRD·AVEIIUE 
MET TOR'-• lff ,. 10022 

N 343111.-
Present Registration Number 

.-.. : . Issue Date 
NOV~·02 

· Thi-S 1s v·our authority to cha"r.ce the United States registratiOl'T number on the 
..above tjescribed aircraft to t~~ special registration nl.lmber sho~n. ~ 

· ~rry duP-licate of this form ,n the airc~3ft together ~ith the old registration 
~ c·ertificat-e ·as intefim authoritY to opera.te the aircraft pending recetpf of revised 

ceriiHcate of registration. Obtain a revised certificate of airworthiness from your 
i:,'e-~rest Flight Standar_ds. field office~. 

The ~ FM Form 813MI, Aff,licmoa .. 0"" 3191 Foc AlnmrthiDeu on file;. dated · 7 

The a>rworthiness classification and c~tegory S T~/TRA1fS p 

SIGN-AND RETURN THE ORIGINAL of this form ta tbe FAA A.irc:raft Registry. within 5 days after placing the speCial regiJtration number-On t~f:aircraft. A 
revised ~rtificate Wit! then ~ issued. Unless this aut~OritY is. use~ and this office so notified.~ the authority for use of the _special num~r _wil~xpire 0~ . 

<;:E~TIFICATION: I certifv that the sped~I reQistration ~~mber was pl~ed on th-e aircra·ft··~scribed above. 

RETURN FORM TO: 

FAA Atcralt Registry 
P.O. Box 25504 
Oldahoma Crty, Oklahoma 73125-4939 

'. 



FAA AIRCRAFT REGISTRY I 

CAMERA NO. / DATE: 2 

,-•---· -------'-------· 
,: .. --:; ·--::~-·-":..:-~,-.,.~·~;:1. r'-::-:::c":.:~;~:-., i~:t~C t:;. 

r 

i:---a: :_r:, ii · 

' 
:-· :c. ., ;,.1 -~~-----~-----~---~--- ___________ , _ __:_-_:..__...__ __ 

'-.}:: i :l. 

"J.-t· -

· ~-~J T:.:q:~ ... •~;~~ J; .. T lst:J 
3t:"':H.t '!Yl:'.T 00'? DJ--I 2d.'.f:J 8\J 

~;-~GI·~. JV: .;~:-;~y Y:H/ 

--------·-
·-: l: .:_;....·:_ ... =::; ~r• l.~:=i _:: :;2, ·. 



FAA AIRCRAFT REGISTRY 1 

CA?-!ERA NO. I DATE·:· 2 - 8 - 9G 

gf -~~u~~ ~a0

d~ T~ Sernce 
111:.11111 .,,_ ... ,...,.oo.may,"""--'3W4•=::= 

.f AX #40S«l1-Q299 (800) 477--4882 

FEDERAL fiio9!!It:tl~o9w 1 ~ !!~j · 
CENTRAL RECORDS DIVISION 

- .;;..t_ r-. ,• ~ 3 'I ~ 'i11 ~ 
. -._ - NIN '0~'94 
· 151 1W 0f"Qf 'D 

Please reserve N ______ in~ ONLY for: ___________ _ 

OKLAHOMA CITY, OKLAHOMA 

Geptlemen: 

Please reserve N 343mG- ,,;. for assignment to :t11e following aircraft: 

· '978/f 
CUrren;t N#_ Seri.c-l i 

, 

, Whidh-is _. c'ir'bei.ng purc~sed by:~o~: (2) is registered to: .. / 

~- . -

- . - . A.)eJJ.J 4@¼ .. N&p . I (.,'OJ# ~ 

Payment of the required $10 fee per numbef to' reserye~i · or one year i~ 
attached .. If the the prefer;ed N Number• 1.s. not avalfli ?-1344ail5e cont~ct 

. the undersigned for a selection of a new nU111ber. ·. -i • 10/28/1994 · 

Please send· the letter of -confirmation f~r the reserved number to Ins-..ir8c 
Atrcraft· Title Service in the P.D~ .Room. · -

Requested 
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FAA A 111.CRAFT 
CAMERA NO • 

• 

0 

-:'-· 
!_· _____ : 

FORMAPPRC1iED 
0MB No. 212IHJ042 

UNITED STATES OF AMERICA ~ OF TMNSPOfllllTION ~ -
FBIERAL lliVIA110N ~......, ABICIIIAUT1CAl. CBITER 

.... ' _______ AJRCRAFT ___ REG1S-,,-IBAT10N....,..,--,.~,.....--;-iTION------,+---•~-.-~r~,--11) CERT.:tss~ DATE 

~~ N 'l1a1i u ,J . 1 ; ; 'J.-> / 
AIRaW'T ~ & MODEL 

FALCON 900 
~SERIAL.No. 

095 
Ff /o-/;-4'/ 

" FOR FAA USE ONIY 
TYPE OF ~ (Owd< ere ba<1 

0 1. lndMdual O 2. Partnership O 3. Co,pora1iDn O 4. Co-owner O 5. G>v't O 8. = 
6. LIMITED LIABILITY COMPANY 

NAME OF APPLICANT (P'Brul(I) st,own an - ol -.Np. I - p 1a1 name. !hi nsno. and - .-.) 

CAPITAL TRANSPORT L~L.C 

TEl.EPHOfE NUMBER: ( 212 ) 6 8 8-15 00 
ADDRESS ("""'-11 .-,g - tor_,~-.) 

C/O GRUSS & CO., 900 THIRD AVENUE 
-and-------------------------------_-----------< 

P.O.-, 

CrTY 

NEW YORK~- 1= NEW YORK 

ZIP CODE 

10022 

□ CHECK HERE IF~YOU ARE ONLY REPORTING A CHANGE OF ADDRESS 
ATTENTlONI Read the following statement before signing this appllcatlon. 

Thia portion IIUST be conrpleted. 

" ~':"" c;;.. ~=-~)'.""-., ... ~""'I' be _.-.els tor ~by .. and!..- --- -

CERTIFICATION_ 
I/WE CERTIFY: 

(1)11'ell'le--ls-by .. ~~--•-(lncldnga:,,pormlansl .,..,.__ . 
(For w6,g wst. '7"" name.,_, ______________________ ). or.. 

CHECl(ONE/>SAl'PROPmA'Tc: 

a. 0 A - _,_ - _, -- (Form 1-151 11< Form 1·551) No. __________ _ 

b. D Anon-dlizen cor;xn:llan ~ anddoiog ---lho laws ol (_) ________ _ 
andsad- ■ -andpmallflNdnl'le-Sta!as.Ra:or<lsorlligltholn1A-lb< ....,_., •-----------------

{2)11'ellho - .. nclregisllqd _..,. _., _ lrJnOijr:eotnry; and 
(3)11'ellegll..-...,cfOMIS>Npisalla::hodorhat.a1110d_llll,,__ __ 

NOTE: I ~ for CD-<Ml1Blwip al a;,plicants must sign. Use reverse side ff nec:essmy. 

TYPE OR PRINT AAME BELOW SIGNATURE ,~-­
!!llj;,.; ~/ 4 R-2 
~ji SIGNATURE .DI HUWAlUJ '"' -
!r~S · MANAGER ·' 
18~----­
~~= #. ~ ~ ·';.,,-f;';, t/,-:c,: ;: ~g ',~ ,'d _OATTIJ/28/94 

TTTU' 
W/28/94 

~~-

:_-~·::-:::~··:::.~::-::~:~~ :/~ 



FAA AIRCRAFT 
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FAA AIRCRAFT 
CAMERA 50. 

. . 

. . UNITED STATES OF AMERICA 
I I - l FORM APPROY[O 

DEPARTMENT OF TRANSPORTATION i:lM-n•-~~"'1"(- r',; 
· . AIRCRAFT BILLlliF1.:sAL:e U ';_ 

.OMBN0.2T 
i) ·i 9 .-~ 

FOR ANO IN CONSIDERATION OF$ 10 • 00 THE 
UNDERSIGNED OWNER(SJ OF THE FULL LEGAL 

'"!~-~-~ 

ANO BENEFICIAL TITLE OF THE AIRCRAFT· DES, . . . . . 2 
--,,-,,C_R,,,1-,B~E,-,D_A_S~F-O_L_L_o_ws __ , __ · _________ --;fi+ t 5 r 4~ 

UNITED STATES N 
REGISTRATION NUMBER 4 7 8 A 

DOES THIS 2'th DAY.OFSeut_eiber 1!94 
HEREBY SELL, GRANT, TRANSFER AND 

DELIVER ALL RIGHTS, TITLE, ANO .INTERE 

IN ANO TO SUCH AIRCRAFT UNTO: 

CONVEYANCE 
RF.CORDED. 

FOR FAA USE ONLY 

AMEANoAoDREss q:ni:-Rf.ll. AVIATION (,~;:;;~:,OT ;_;,~~~•-n NA'""•""~ '°"'t5'Mf!ftSTRATION 

a: 
w 
"' ct 
:c u 
a: 
::> 
a. 

1500 Peri.n:eter Rd 
West Palm Beach, FL_ 33401 

I . 
/• 

,/ 
t:::=-::7"::--::-::::--::=::-::-:-,:::.;;:-::U~M:-:B::E::'.R=-----------------------

AND TO S EXECUTORS, ADMINISTRATORS, AND ASSIGNS TO HAVE AND TO HOLD 
SINGUL._P.RLY THE SAID AIRCRAFT FOREVER, AND WARRANTSTHE·TITLE THEREOF. 

IN TEST!MONY WHE.REOF I_ HAYE sE,my HAND AND SEAL THIS 27 DAY o.Septis!!4 

a: 
w 
-' 
-' 

NAME (SJ OF SELLER 
(TY~D Ofl 1"11ttNTaD) 

h:iti Aviation 

SIGNATURE (SJ 
(JN JllflCJ (tp- ■JE.«CUTtD 

'f'OII C0-0Wt'l'■•SMIP 0 A~ MUST 
UGN~l 

TITLE 
(T•P-SQ Olt "11tlNTa:D) 

~-J---------------1----------'....;.--1---'-----------

·ACKNOWLEDc.MENT, (NOT ••OU1at0 P'OII Pu•~·-OP' ;.~ ~~~Dl-tlfG;: ~----:,~ ..... ••11aU1■■D­
■T LOCAL LAW ~Olt YAUOIT'F OP TN'S lttSTtl'VMtfll'T.)· · • :-., ~ _: 

ORIGINAL: TO FAA 
IC ........... __ ...... _ 

.. -i\ 
-~~ -~·:.:;;~~-~:-;<-4.:· ~:;:?'.~~;:~,·:~~~~;:~~~~;4 ;_,, /-:....,._~~--~~-- .. 
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FAA AIRCRAFT 
CAMERA 110. 
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- -------·~-
~~- __ . -_~;~~~.{~;:;;~-~~:~~-~~~-. 

:.·,•·--:."' 
•• ~ \..-1 ~:-... ~ -.. 

··--- .-~-~-·--M: .;,} 
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~ 

?J -
'.· ~ 

'. ·-· ~_.. r, 

~ - ~--
------ · __ . • _____ -___ · ,--'·.-":. ,._ - ·: ___ ,. _·. • -~o- ·....:. __ ~----- /.:,-=--~ 

D. RAY HENDERSON 
Q n ~ n n ~ ~ ~ A 
Aimft Trildin Center Inc.· 

President· . g . ·' . 
· 17885 S.E. Federal Highway 

·- Tequesta, FL~9. 
{407) 747:3500 

. September 27, 1994 

Federal AviaticSn.Actm'inl~t~~t.ion 
Aircraft Registry'Brarich-
6425 south Denning 

_ R~gistry:Building, Room.118 
Oklahoma City, OK_,_ - 73169 

RE: Dassault Falcon 900 
Serial No.· 95 9-
N47BA -• 

Dear Sirs: 

_ FAX: (407) 744-6000 

tJ 5·]. ~lf': 807218 

CONVEYANCE 
· RECORliED' 

.: FEDERAL AVIATION 
AO-MINISTRATION 

Aircraft_ Trading Center, rnc. h~rel:>y disclaims all rights, title ' 
and __ interest in· the above· referenced aircraft~ . . 

. . ; . . "• . . . 

Ap~lication fo~ regis~ration that was filed' Sept.ember 26, 1994, 
should be .voided: ' - · 

I 

DRH/cas 
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FAA AUi.CRAFT 
CAMERA RO. 

.. 

•. :, 

UNITED STA1ES OF AMERICA 
FEDERAL M'W1CWC ADlmlSTRATIQfMI ~ AER0IUUT1CAL CSl1'SI 

1----UNJTa)----=-· _"1RCRAFT~:.~· __ N_RE_G_ISTRA_ J10N APPI.JCAT10N 

REGISTRATION NUMBER 4 7 BA 
AIRCRAFT MANvFACTURER & UOOEI. 

Dassault Bre uet Falcon 900 
AIRCRAFT SERIAL No. 

95 
lYPE OF REGISTRATION (a.. one box) 

FORMAPP!IC7>'EO 
OMBNo.2120-0042 

1 9 0 8 
CERT. ISSUE DATE ' . 

FOR FAA USE ONLY 

0 t. lntiYidual O 2. Par1nership (! 3. Coporalion O 4. Co-owner O 5. Gov'-° 0 8 ·= 
NAME .OF APPUCANT (Pincn{sj "'-n"" _..., ol -.tip. ff -..gt,<, lf!Sl namo. first nsno, and .- .-_) 

. . -~ 

Airc~aft Trading Center, Inc. 

TELEPHONE NUMBER: ( r 

AOORESS (~ ma,g addrioss to, first appicant islod.) 

- and .uJ!85 S. E. Federal Hi hwa 

J Roule: 

CITY 

Tequesta :;;: 
$,-· 

P.a.-= 

Flori~a 
ZIP COOE 

33469 

□ CHECK HERE IF YOU ARE ONLY REPORTING· A CHANGE OF ADDRESS 
. ATTEJ?10N I Read the followlng statement before signing · this application. 

Th!8 portiO!'I MUST be completed. 
A lae or - -- ID_,,~ in ... appiadlO,l.iy,ay be grc.nls fur~ by ma and/or~ 
(U.S. ~. Tia. 18, Sec. 1001). · ,· 

CERTIF1CATION . -;3 
~WE CERTIFY: 

(1) That lhe - - ia - by llo ~~•is a cllizan (lrdu:ling capcnlions)· ollho~- . . 
(Fur~ 1NSI. g;,,e namo., ,,_, __ _,,__ ___________________ J, or 

CHECK ONE AS APPROPRIATE, 

L O A n,s;jonl '!N"• - _,~(Form 1-151 or Form 1"551) No. ___________ _ 

b.D A oo; • .-.., ~ -- rd~ t,us;ness under 1he laws ol (-i 
and.):t-•-andprtnwly,-lint,e~Slalas.~or11911hours..,..-1o< 
inspoc<lor. at . < -

') That ... - is not regisa9d - lho - ol .,, lorEign au:o,y;' and 

.,) That legal_..., o1 _-.., e atlachod or-_, -- Iha ---

NOTE: II M8CIJ!al fu. w-ow1eship all app6canls IT'llSt.sign. Use reverse - ff necessary. 

NOTE Pandng,...,. d h ~d Alimll ~---""'1be __, u a perul nal .,:..,.,.,;. d IIO 
dap,Uing--hPNf.....,olhlll!llliiCalD>OUllbe-lnhaiaall. 

AC Form 8050-1 .{W)) (0052-00-62&900 $Upersedes Previous Edition 

.-~~-:..... 

---,,::.:~-~:::_:: --.. 
t~, 

·:,-,:/··.·t_.:,.--;"' ... -.,,;.;~ .... - ... · -· 
~_, ___ ...--..._---~- ''. ---
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FAA AIRCRAFT 
CAMERA 60. 

/0 

·. •-•·· 

.,,,-,•~ ~·:.,•.,. s,:;-

.1 

. ~- .~:.... . ~. 'r '•.,, \ ', 
--·. \fl'1 nuv1:tJo '-_''-~·-- ·--< \ \._ .. 

···:~_t1,o.\i);t~j~zy;;1~~>z}><t}'. 
lO C ; Ud 9Z ~3.S hS/;i 

--- ~, . ~ 
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:· PAA AIRCRAFT i.EGISU,Y ~2.:/c,3 
1 CAMERA NO.~ DATE: 6 ' 6 ,-, 

FORM APPROVED 
0MB NO. 2121>«!29 

lR'IITEO STATES OF AMERICA OEPARTMENT OF TRANSPORTATION 
FEDERAL AVIATION 4DIUNISTRAT,0N-IIIX£ IIIONRCNEY ASt0N4UT1CAL carrER 

AIRCRAFT REGISTRATIO'<_APPUCAThJN 

0 ·o Fff'· DA1f.104UB4 7 
IJ (). / . 

CERT. ISSUE DATE 
UNITED STATES . N 

REGISTRATION NUMBER 4 7 8A 
AIRCRAFT MANUFACTURER & MOOEL ,/l-/ 
Dassault Aviation Falcon 900 D FEB2.3'91 
AIRCRAFT SERIAL No. 

095 FOR FAA USE ONLY 
TYPE OF REGISTRATION (Check one box) 

D 1 lndiVldual D 2 Partnership ~ 3. CO<porabon D 4. Co.owner .0 5 Gov"L D 8. F~e,gn-0wned 
CO<J)Orabon 

NAME OF APPLICANT {Person(s) "'-" on - ol owninllip. II indMdual. give last name, first name, and 
-initial.) 

Aoki Aviation Company 

.11er arn:1 street __ 6_9_8_7_P_e_r_i_m_e_t_e_r_R_o_a_d_S_o_u_t_h ________ __, 

Rural Roule: 
CrTY 

Seattle 

STATE 

. Wa:shington 

P.0,Box: 
ZIP CODE 

98108 

□ CHECK HERE IF YOU ARE ONLY REPOijTING A CHANGE OF ADDRESS 
ATTENTION! Read the following statement before signing this appllcatlon. 

t~~~.U:,,~ in this applica1ion 11J8Y be gr0UQds for punishment-by fine and/or 

i ·•.~--. CERTIFICADQN 
I/WE CERTIFY: 

(I) Thal the above aircraft Is Dlffl8d by the un~ ipplican!. wl>o ls a citizen (lncludlng _.iions) 
of the United Sleles. 

(Fo, voting trust. give name DI - Wi lmj ngton Trust Company 
CHECK ONE AS APPROPRIATE; 

L □Arwident olien. wflh allenreg-. (~ 1-151 or~ 1'at)No._. _______ _ 

\ i. 0 A~:,reign~ c:orp«alion organlncl and doing - _,., Iha - DI(-. or pcamlon) 
·- ______ ; and Aid alrcml 11 - and pmwUp - In tho Unltod Slates. Records 

o1 n;prn....,,. .. - ror ~ ot------------'----
12! Thot the aln:falt lo - rag- - the - o1.,,_, lcnlgn coumry; and 
(3lTilatlegaloridetlcoof~lo-orha_lile<l...,,1MFederalAwtallon~ 

NOTE: II executed for co-ownership all applicanls must sign. Use,_.., olcle II nacassary .. 

). or: 

NOTE: Pendin~ ,.,,-..eipt <>I the Ceftificale ol Aircraft Reolsllation.iule ~ft-may
0 i,.;·opi,lated for a period not 1 · ::':,,'ii:"'.._. .or 90 days. during which time Iha PINK co_r,, of ~~application must be~; ;n· 11,a air-

·: ~~i~ r<M>s~-ro-a;~h,';oo a 
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UNITED STA-ES OF AMERICA 
'OS!MAPPROYED 

·' Ot,18 r,o }.12Q.004? 

DEPAq,TMENT OF TRANSPOR7ATIONn"'""'n"'•-rr .. •·o··.· 0 , AIRCRAFT BJLL OP'SAeE ·o r, 7 
. FOR AND IN C~NSIC:·ERATION OF$ f ~•e,. THE 

U"IDERSIGNEO OW.'iER{S) OF THE FULL LEGAL 
ANO BENEFICIAL rr,.LE OF THE AIRCRAFT DES­
CRIBED AS FOLLOWS 

I I 8 I t·:4 
UNl1ED STAUS iU ---

REGISTRATION NUMBoR R. 4 8A 
AIRCRAFT MANUFACTURER & MODEL · 
Dassault Aviation Falcon 900 
AIRCRAfT SERIAL Na . 

-¾. -----=-'w35_.. __ ----:;....,,..=---=-.,..--t 
DOES THIS ~ DAV OF "•~ 1-r:f/ 

i..,_ 

HEREBY SELL'. GRANT, TRANSFER AN
1
o 

.... DELIVER ALL RIGHTS, TITLE;AND INTERESTS 

;- IN ANO TO SUCH AIRCRl>.FT UNTO: 

AME AND ADDRESS 

AOKI AVIATICN CCMPANY 
6987 Perimeter road South , 
Seattle, Washington 98108 · 

JSll FEB 213 '91 

aQEYAffl 
R~DEB 

AND TO EtG&CJ ! r o B IAI -ens, AND ASSIGNS TO HAVE AND TO HOI..D -
. SINGULARLY THE SAID AIRCRAFT FOREVER, AND WARRANTS TH_E TITLE THEREOF. 

1N Tri-r,MoNv WHEREOF r HAVE .SETI\" HAND AND SEAL THl~~A v oFH~, 9'1. 
NAME {S) OF SEU.ER 

(T-t'Pl!:D Oft P■ ll.f'l'SD} 

FALCON JET" 

SIGNATURE {S) 
(Pl lNfl) (IP' ■ X•c:uTIID • • 

~o• co-oww••SM~. AL.I.. MUST 
SIGN.) 

TITLE 
(TYPll:D O• PRIICT&D) 

YOUNG 
·SR. V.P. FINANCE · a: CORPORATION 

w 
...I & ADMINISTRATION 
...I 
w .,, 

ACKNOWLEDGMENT -- (aOT•1tCIVIWSO POii "'~\"!".~Rite~:- 110~••; ••• •• •.-av•••a 
· ■T 1,.0CAl,. ii.AW P'Otl V'AU01TT OP .'l'Mt PIST'WVM•IIIT.) .- ' - __ :_ _ , 0 ". .:.~ 1--~ . 

- - -(AURG COPYf ~ 
ORIGINAL: TO FAA Codi;. -0tl do·~ 

- . . . 

. 'I 

L 



FAA A!PCRA.Ft B.EDGAITS~~.y
6

-.22 .Cf3 CA?1ERA NO .1. ._ 

IHAH\1111 
830RG'.?s8 

IP-. ,91) n ff m 
tlllHAlVA. ~AR.1QJf 
tllfTW:iNtJI■,. . 

. ' 

I 
1 ____ 

-~~~.;~:_.,:~":-:~,-~<e-,-,,'se, ;,.,r~-<~r::. __ -

c? 

E. 



~,:;· 
':"'...--::-~.--, 

) 
17 DEC 2 8 1990. 

ASSIGNMENT OF SPECIAL REGISTFIA TION NUMBERS 
N478A 1-------------+---'1-----------------------------,----+-------------; 

US Departrrent A ,craft Mak., Present Rr.-g1str~t1on Nurnt,e, 

,if Trans·portancin .,_•_nd
_M_c_d __ e_: .~'iJ~A~S~S_A~Ul~T~-<'----'-~~~~~---------"~· -'~S~T~ER'= FALCON 900 

t1::~_:_s~~/_a~-~-~-~-"--''--s_.,_,._:_N_,._...,_...,_c9_'5 ________________ ~.....: _______ [_._: \ -·-=zc..73;...c..-"0 __ 1 ... 6....,.0.,.~~ ....... -N_4.c...6.c.·-~-•-'-F_J.c..... ______ --l 
ICAO AIRCRAFT .ADDRESS CODE 
FOR N478A = 51357322 

FALCON JET CORPORATION 
TETERBORO AIRPORT 
TETERBORO NJ 07608 

Issue Date 

Th,s is \.Our au:hority to ct ange th{!.J!11ted States registration number un the 
above r.:escribed aircraft to tht special registration number shown • ! 

Carr~• duplicate of rhis form .n the aircraft together with :he old :-e~· .... :r:=ition 
certificate i:'i interim authority to operate the aircraft pending rece!pt of. revised 
certificate of registr.it'ion. Obtai,, a revised certificate of a1rwortt11ness.frcim ','OU• 

ne.arest F1iQt1t Standa,cfs-field off ce·. 

ne° ~ FAA Form 8130-6. Applicatiot 
For Airworthln,ss oo file is dated 

The a1rwort!"liness class1ficat1on and category 

_NONE 

NONE 

SIGN AND RETURN THE ORIGINAL of this form to the FAA Aircraft Registry. within 5 days after placing the wecial registruion number on tne aircraft. A 
revised certificate will th-en be issued. Uf:less this authority is used and th!s office so notified, the authority for use of the special 1•umber will e4Qjµ-.,on 

0 . Ut::t.• 10, }991 
CERTIFICATION: I certify tha~ the special registration number_was placed on the tJircraft described aboY1;. 

N;; Form~ (12187) 

. .. 

. ;t~/ <\~~2- '<~·-•. 

RETURN FORM TO: 

FAA Aircraft Registry 
P.O. Box 25504 -

··Oklahoma Crty, Oklaho,,a 73125-4939 



• 'FAA A!RCRAFT B.EGIStP,T ~~ c.3 
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, ~ ...... (;-:-, 

--...:.~----~.· ~~-... -----~-~~......._-:: -~- ....... , 
.,_ .-}-,a;''.!•-i 

____ J; ..._- - ·:. - _ _ ~ l i-r_-,, 1 -c • -. 
---- , 

- \ . ·------~----~-~~---

<7I.,... t_ ,;·-~ -:::;~C ·~ 
·r -- ...., ~~ ~ .... 

r •: , - , ,- .~ 



.C 

( 
t:~ _..--:: 

~ FalconJet! 

1990 

16. DEC 1 G 1990 

?55(•4· 
C!ti, Cklahoma 73i25.' 

900, Seri.al -Nurr;ber.95, N478A 

.- . . ~ . - ' 

Plea sci : ake, any steps frec'9s sary to expedite :.h '. 5 mar.ter 
by De,~•":-;,!,er 28th, due to paint shop ir.put, 

Sho~:-i you have any questio~s, j!~ese co~tact the und0r­
oo;(,:::12·-J ··; ,3s·s~;;~3:'lt, su~e.-.~e Glock, at. (201) 288-s.~·- · 

--1t ~-, r: · r- '-v··,Tr~_/ 
"( v"--.1, ' •-l,.k.-<,,._~~ - i-. 

tho1:,a:c .• Lc,,.:e ' 
_Attor~Ay-In-F~ct 

-c.:: '?,'.~. P.i•·c':e ,_.,.,:.,;;·_.,, r·~:•-· 
i\•).i<!· />;-j I.:'.::::;. 

-----~~-~ ~-~- r.-------.. ' . ~--· -.- .. :. 

~ 

'c(;~t·· 

....-:.-
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r 
[ ..... 

~-Ir. i'Hlliam Y.organ 
J-~ORGAN A:RCRAFT TITLE: SERVICES 
12 ~ 4 North Rock'..,ell 
Oklahoma City, Oklahoma 73127 

Stil'1ject: Falcon 900. Serial ~lurr.p_er 95, N478A 

Please find ~nclcsed documentation for the above captlon­
ed Aircratt,\•,,hich ·should be forward 0 d to the FP.,_\ as soon 
a.;; ocssible. · V . 

·~· 'l t·h k ~ii , :-- an s 
·y?ci have any 
r,_;e. 

for your aseistance in this m~~ter. Should 
que~~ions, please ct6n•t hes~tate to contact 

Very tr~:y yours, 

. f. 



PAA AH.CRAFT U'.GIS.!RY ~
2

• c,3 
CAMERA NO.~ DAtE:~•6 .-, 

/ 

J·; 
.-; . .,,, 
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!SEU 

_ .. - ~ •. - • . _ • - ~ --- -- - - roo·,...,.•ov"Dt 
__ UNITED STATES OF AMERICA , • ._5;__ /• ..., __ _ 

.-, EP~-<tTU£f\ f,e,F TRANsPORTATION,-. • .,. .......... __ ,...,._ ... 

AIRCRAFT BILlOJFiAtm: O O ----· ____________ _...;;'--......;;c...._=---=-t 

r-gR ANO IN CONSIDERATION OF$• I; QO THE 
UNOERSIGNEO OWNERIS) OF T"!E F1Jl.l.: l::EGAL 
AND BENEFICIAL TITLE OF THE AIRCRAFT DES-
CRI_BEO AS FOLLOWS· 

U■ITED STATES · -
RE&ISTRATIDN llUIHE.11 -464FJ 

95 

DOESTHIS 20.th OAYJIF. SEPT 1990 
HEREBY SELL, GRANT, TR~NSFEA AND 

DELIVER Al!L RIGHTS, TITLf:. AND INTERESTS 

1N AND TO SUCH AIRCRAFT UNTO: 

0 

Utf1t91 

CONVEYANCE 
RECORDED 

AMI, AND ADDRESS . • -
(11'" 11u11v1ou.aL(_■ ). a.1v.- ia.•T NAM■ • P"l■•T "•••• •~°""'1111;~01.~ 1•1;1aL.) . . 

FEDERAL . 
a: 
w 
~ 
::c. u 
a: 
::, 
a. 

' 

.. - ~ - ~ 

FAL<:()tl .;u CORPORATION 
· TETE4raORO AIRPORT -

. AVIM'lON-'< 
AOMIN!STRATIOH 

TETERBORO -. KEW JERSEY 07608, - U.S.A. 

•I' DEALE!< CERTIFICATE NUMBER 

AND TO EXECUTORS, ADMINISTRATORS, ANO ASSIGNS TO HAVE AND TO HOLD. 
SINGULARLY THE SAID AIRCRAFT FOREVER, ANO \',ARRANTS THE TITLE THEREOF. 

IN TESTIMONY t"IHEREOF I HAVE SE~ 'm;..ANO.ANO SEAL THl9l a .t/!AV o!S E,PT9 9 a 

w 
..I· 
..I 
w 
Cl) 

NAME (S) OF SELLER 
(YT~O GIil PllflNT&:0) 

DASSAULT 

SIGNATURE (S) 
(1 .. 1••) (tr 'IUlKC:UTIIA 

.,..o:. co■-aw .. .- ... .,...,... AL"- •usT 
ate•w~) 

TITLE 
.-\t• .. •v c:n, ........ •:a} 

Directeur A Jo1n 
MERIGNAC Factor 

ACKNOWLEDGMENT (111aT ■soU,■■.D -..°" hi.~ OP" raa "•co•o1"'G: .. ow.:via ■ .·111•• ■ a: 11t■ ou1111iao 
aT LOC:A\. LA• "'0111 YA\..U,tTT Ofll' G.:;+:sr-•11~~--~ - ~rC°1';1:rr1 ••j\ C' '"t&J · 

< _ .._ •• ... ? ,, ~ C. L.,.._ r. '-•L1 .• , • IJ1. 

. . . 12S+ ((11 10/ ,j./9(1 

ORIGINAL: TO FAA 

-.... 

-:: 
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Q Q r.__/_□_R_E_L_E_A_S_E'--. _j 

••• CC;NY[Yt,NCE 
RL::CRD[D 

Ucr' 9 ~- ci, ;~ ':iJ 
KNOW ALL MEN BY THESE PRESENTS that Dassault Aviation (her.einafter "f~8t"~AL the _ 

true and lawful holder of that certain Conditional Sales Agreementl1$&+WA\loN 
and Falcon Jet Corporation (hereinafter "FJC"), dated the twenty seventh day of 

August 1990 (hereinafter •Agreement"), constituting evidence of indebtedness 

(~. secured by Falcon Aircraft.Hodel Hystere Falcon 900, Serial number 95, FAA 

Reg1stration Number N-464FJ {hereinafter "Aircraft"), certifies that the Aircraft 

is hereby released from the terms of the Agreement. Any tit.le retained .in the 
=-

Aircraft by the Agreement is hereby sold, granted, transferred, and assigned to 

FJC, provided that, no express warranty is given nor implied by reason of 

execution or·delivery of this Release. \ 

IN WITNESS llHEREOF, Dassault Aviation has caused this Release to be executed ·.by ... 
its duly authorized Representative on this .twen:U.~;t.h da.y 06 Sep.tembe.1t 199"0. · 

. - SEE RECORDED 
~ ~ f. }I- po. ~- ~- LJ??0 F-/ CONVEYANCE .·. 

. NUMBER _ r;. ___ 'l.J..J?-iL ___ , 

:.,.-.__,. 

, 

_--~· Cl'Tt~Oc}ff -~-~­
M:t'i.'.1'/'.Y Ct.U : 

~ 'dC OC1 ~ bt\1S OS 
' ' i'!oC;:,. -~ : ,;lcl!f.t . 

t,r~:. ~,i . 

FICHE#-=-=------ PAGE # --.--. ..:..,,._,.. 

·•· .DASSAULT AVIATION 

J.C. PERIE 

DIRECTEUR ADJOINT 

USINE DE MERIGNAC 

. -,, /,,--' 

r': \~;~ ... }\_;2:: -~-}. 

:;n,:,),i;iwf };/ 
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.f<IWAPf'!IOVED 
OMS No. 2121)-00,12 

l.R<ITm STATf:S OF '-"'ERICA DEP-;~::;;.:,~~il.:;;_rli;;;;l~70 cO I Q 3 
Fl:l:JSW. il'l'IAT10h-:ADIIINSTRTVM--ll&lll.E ~ AER0MtWT'ICAl. CBnSI 

AIRCRAr REGISTRATIOU APPI.JCATION 

AIRCRAFT MANUFACTURER & MODEL . 
V.A. MYSTERE FALCON 900 

CERT. ISSUE DATE 

t--,AJ"RCRA=""FT=-,seRIAL==-,.,No-.-----------------t G 
95 FOR FAA USE ONLY 
T\'PE OF REGlSlRATION (Check one box) 

□ 1 lrdrvK!ual □ 2 Partrershlp i:J 3 Corporation O 4. ~ □ 5. Go,•l □ 8. Non'citizen 
Corporation 

NAME Of Al'l'UCAHT (l'lnon(s) .,_., on -.a, at IMrl!IShlp. H - gt,e 1a5t name. first name, -___ , _ . 

FALCON JET CORPORATION 

• 'HONENUMBER: -
(Permanent mailing address !or firs! appllcant I . 

TETERBORO A 1RPORT . 

5 

··----·----,--------------------------1 
Rund Route: P.O,Box: 
aJY STAT£: ZIPCOOE 

TETER&JRO NEW JERSEY 07608 

D CHECK HERE IF YOU ARE 0,.LY REPORTING A CHANGE OF ADDRESS 
• A1TEN110N! Read the following statemelT'i before signing this application. This portion MlJ!!T 
completed. 

e . .=.::: .. ~r~Tltl!°,~=r., - applicalion - be grounds for punishment by - _,at 
CERTIRCATION 

1/W.! camFY: 

(1) Tllal tho above alrcnrft Is owned by the undeqJgnad appllcanl. ~ io a clUZM (inclu<fing --
af tho Un- States,: · · 

.,...·IIOtinQ_trust. '»Mt name Df tiust9e:-------------------'->• or: 

. !EOC ONE AS APPROPRJATE: 

a. w .__.,__with_, ~(Ferm 1-1510,Form 1-SSl)Na. ________ _ 

i. ~ .. ~co,pomion~n1-.i-....-111ei..ul(stalel VELAWARE 
::~.~~00 L?'.'.tffl:l~WR<1 ~ l!rj ~ ~ USA ·, 

121 Thal lheamnft • not ~-tho -ol any Jomgn countty; and 
(3)Thallegal-of~io-o<tnabeenfi!edwfthtneFecfeq!-~ 

ERTIF1CATE OF 1NCORPORATZOM ON FILE U/1/VER. f10 SIN 195 REG 
NOTE: If~ for co-ownership all~~ sign. ll<.e:caverse 5!d8 if nei:essa1JNZ6 

BELOW SIGNA"QJRE ~ -r 

NOTE: Pending l'9C8lpt at 111B Certfflcale' of Aircraft Reglslratlon.. tl1e al"""1I ·may be operated for a period. -
. ~ _,.,.., of 90 days. durlngwtdctt time Ille PINI( copy at !his applicatlon mus1 be carried in 111B air• 

. AC Fann 8050-1. {8-84) {0052-00-628-9005) · 
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G 7 9 0 8 I 

THIS AGREEMENT, dated the twenty seventh day of August 1990, by and between 
DASSAULT AVIATION, a French corporation, with officers at 9 Ro~~nt. ~llampf 
Elysees, 75008 PARIS, France (hereinafter "Seller") and FALCON . RPORATJqN, 
incorporated in the ·State of Delaware, United States of America, wi -0fficers at 
Teterboro Airport, Teterboro, New Jersey 07608 (Hereinafther "Buyer"). 

. . WITNESSETH THAT : ~G 31 8 48 Af-1 'J~ 
WHEREAS, Seller is, amongst other things, in the business oftllilaRufacturin~ • 

business jet aircraft commonly known in the industry as Falcons, and J.DJ,IIHl~F·i:.1, >1 

WHEREAS, Buyer is, amongst other things, in the business of purchasing such 
aircraft from Seller for modification.by Buyer in 'the United States and subsequent 
resale by Buyer in the ordinary course of its business, and · • · 

- !/f\ . 
WHEREAS, Seller has heretofore agreed to sell falcon a'ii'~ratt..-model MYSTERE 

FALCON 900 Manufacturer's Serial Number 95, (hereinafter "Aircraft") to Buyer, and 
has heretofore received a ·substantial portion of the purchase pr~ce for the aircraft 

'-. from Buyer, and · · \ 
- ·. . ~ 

WHEREAS, Buyer has heretofore agreed to purchase the Aircraft from Se 11 er · and 
ha:, heretofore paid to Seller a substantial portion of the purchase price for the 

( Aircraft, and 
WHEREAS, Buye~ requires possession· of the Aircraft prior to acceptance of legal 

title and pa~ent of the then due amou!)t of·the purchase price, and 
'\fflEREAS, Seller agrees t~ tender possession of the Aircraft to Buyer prior to 

tendering l~gal title and receipt of the then due amount of the purchase price, · 
NOW, THEREFORE, in consideration of mutual convenants and agreements herei~ 

. contained, the parties.hereto do hereby acknowledge and agree : . . 
I. Physicil posseision and all rights and interests, except legal title, in the 

Aircraft are hereby transferred by Seller to Buyer 
Place: HERIGNAC 6IRONDE FRANCE 
Date : AUGUST 27, 1990 
Tillle :· 09:00 

2. On or about the eighth day of October 1990, Buyer shall pay Seller the then due 
amount of the purchase price for the Aircraft and Seller shall transfer to Buyer ~--rS 
leg.:il_ title to the Aircraft, and .. • {i':· 

3. Failure· vf Buyer to pay the then due amount of the purchase price for the Aircraft 
or failure vf Seller to tr~nsfer to Buyer~ legal title· to the Aircraft shall 
constitute a default and Buyer or Seller shall have all rights and remedies as 
provided by law. 
IN WITNESS WHEREOF, DASSAULT AVIATION and FALCON JET CORPORATION have caused this 

Agreement to be executed by their duly authorized representatives on the date ·first 
written above. 

SELLER 

DASSAULT~YIATION. ,_. 

c:==. ~ 
=-" by •••••• ;.~•-... J.C.· PERIE . 

Title •• ,.~:. DIRECTEUR ADJOINT 
• USINE.DE MERIGNAC 

- . - :::_--:-

. -,:~-,;~;{~;,i.fi;,,:;;;.~:2~- "~'::'''.-, ;.c:.,:__.,:·••'.: ., --,~-c:·'? c '•."•' .. :-.:· .:..-.,./ 

:z;.-;;-.?·-.f __ ~_:\+..:; ,:;:-1-·· 
·--~- < • 

-'---~{..,':. 
'~ -

- _,.___,:..._~. ---

. ~:. .:- _..,.:~ ~- ;~::_.~-:::; ~~~-~~-~ ;;_-
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·PAA AtRCRAY~ REGISTRY ---~ ___ i_:■ -CAME.RA N0,1, DATE:&•22.-C:,3 I ! 

---------------------
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- l 
; 

!. ' 

J O O O O O 0 0 3 8 

MINISTRY OF TRANSPORT 
CIVIL AIRCRAFT-GENERAL ADMINISTRATION 
AIR TRANSPORT SERVICE . 

REGISTRATION BUREAU 
39, Rue Washington 
75008 PARIS 

~ ~3 AUB ;3 1 1990 
0 k-~/( ),"> . -

,h\ ,:;,f-_,-.. 

., ... __ A_r_r_E_s_r_A_r_I_o_N_"'""I . ,-0w, 

The Administrator in charge of the Aircraft Registration ledger 
certifies that the MYSTERE FALCON 900 Aircraft Serial Number 95 bearing 
temporary registration F-WWFO is not registered on the French aircraft 
registration ledger. No _mortgage has ever been recorded against this· 
aircraft. 

Made in PARIS July 30,_1990 

The administrator in charge of 
the book,keepi il_g of the a i rtraft 
registration l~dger. 

SIGNED A. GRAND 

· • - This i{what we believe to be the best tra~slation to document attached. 

_y- ,·- .. 

/--.-_.·_ 

Q!'f"':ltt ",! tH 

_- 0,./.·c/\:·: _ _,,-;_i__ 

,c sa: -tti1 ~!-_.38 
3"-•• - . 

>-;::'iii ,· :\~:},J\~'~ . 
. _-·_· ~- //·p'af.J> 

. :--;,;:;·, --~•- .. .:: .. 
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MINISTERE DES TRAN~PORTS E'f) D()LAl)tEl(). Q Q 0 

DIRECTION GENERALE-
DE L'AVIATION CIVILE 

SERVICE DES TRANSPORTS A.ERIENS 
DE L''AVIATION CIVILE 

Bureau Immatriculation des Aercnefs 
143, rue Blo)llet 

75015 PARIS 

ATTESTATION 

. Le fonctionnaire charge de la tenue du registre 
· d'immatriculation des aeronefs atteste que l'appareil 

* JifYSTERE FALCON 900 n/s 95 

* portant les marques provisoires FWWFO 

n'est pas inscrit au registre fran~ais d'immatriculations. 

(r-_ Aucune hypotbGque D•est e~egis~ree sur cet aeronef. 
,~ . ..-

Fait! 1ARIS, le 30/07/90 

fonctionnaire charge de la tenue 
du registre·d'immatriculation 
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